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76* 5$1 :*� KDV DJUHHG SUHOLPLQDU\ GHILQLWLRQV RI WKH IUHTXHQF\ EDQGV� WUDQVPLW WR UHFHLYH IUHTXHQF\
VHSDUDWLRQ� DQG FKDQQHO UDVWHU IRU 875$�

:*� UHTXHVWV :*� WR FRQVLGHU WKHVH UHTXLUHPHQWV ZKHQ GHILQLQJ SURWRFROV IRU GHILQLWLRQ DQG VHOHFWLRQ RI
UDGLR IUHTXHQF\ FKDQQHOV�

7KH UHTXLUHPHQW WKDW GHSOR\PHQWV LQ ¦WUDQVPLW WR UHFHLYH IUHTXHQF\ VHSDUDWLRQV LQ RWKHU IUHTXHQF\ EDQGV
VKDOO QRW EH SUHFOXGHG§ PHDQV WKDW WKH VLJQDOOLQJ VKRXOG� LQ SULQFLSOH� QRW FRQVWUDLQ WKH IUHTXHQFLHV XVHG�
+RZHYHU� :* � EHOLHYHV WKDW WKH IROORZLQJ UDQJHV VKRXOG EH VXIILFLHQW IRU DOO DSSOLFDWLRQV ZKLFK FDQ EH
FXUUHQWO\ HQYLVDJHG�

)UHTXHQF\ UDQJH�
5DQJH HTXLYDOHQW WR�� ELWV �FRUUHVSRQGV WR D IUHTXHQF\ UDQJH RI ����*+] ZLWK D UDVWHU RI ���N+]�

7UDQVPLW WR UHFHLYH IUHTXHQF\ VHSDUDWLRQV�
5DQJH HTXLYDOHQW WR�� ELWV �FRUUHVSRQGV WR D UDQJH RI �����0+] ZLWK D UDVWHU RI ���N+]�

:*� HQYLVDJHV WKDW WKH VLJQDOOLQJ FDQ EH PDGH PRUH HIILFLHQW IRU UDQJHV RI WKHVH WZR SDUDPHWHUV ZKLFK
KDYH EHHQ VSHFLILFDOO\ LGHQWLILHG�

7KH VLJQDOOLQJ VKRXOG GLVWLQJXLVK EHWZHHQ )'' DQG 7'' FKDQQHOV�

'UDIW 7H[W IURP 6����$�

��� )UHTXHQF\ EDQGV

875$�)'' LV GHVLJQHG WR RSHUDWH LQ HLWKHU RI WKH IROORZLQJ SDLUHG EDQGV�



D� ���� � ����0+] 8SOLQN �PRELOH WUDQVPLW� EDVH UHFHLYH�
���� � ����0+] 'RZQOLQN �EDVH WUDQVPLW� PRELOH UHFHLYH�

E� >IIV� IRU GHSOR\PHQW LQ ,78 5HJLRQ �@

'HSOR\PHQW LQ RWKHU IUHTXHQF\ EDQGV VKDOO QRW EH SUHFOXGHG�

��� 7;�5; IUHTXHQF\ VHSDUDWLRQ

D� 7KH PLQLPXP WUDQVPLW WR UHFHLYH IUHTXHQF\ VHSDUDWLRQ LV >�����0+]@ DQG WKH PD[LPXP YDOXH LV
>�����0+]@ ZKHQ RSHUDWLQJ LQ WKH SDLUHG EDQG GHILQHG LQ VXEFODXVH ���D� $ SRVVLEOH YDOXH LV ���0+]�

E� 875$�)'' FDQ VXSSRUW ERWK IL[HG DQG YDULDEOH WUDQVPLW WR UHFHLYH IUHTXHQF\ VHSDUDWLRQ� >WKH VSHFLILF
OLPLWV DUH \HW WR EH GHWHUPLQHG@

F� 7KH XVH RI RWKHU WUDQVPLW WR UHFHLYH IUHTXHQF\ VHSDUDWLRQV LQ RWKHU IUHTXHQF\ EDQGV VKDOO QRW EH
SUHFOXGHG�

��� &KDQQHO DUUDQJHPHQW

����� &KDQQHO VSDFLQJ
7KH QRPLQDO FKDQQHO VSDFLQJ LV � 0+]� EXW WKLV FDQ EH DGMXVWHG WR RSWLPL]H SHUIRUPDQFH LQ D SDUWLFXODU
GHSOR\PHQW VFHQDULR�

����� &KDQQHO UDVWHU
7KH FKDQQHO UDVWHU LV ��� N+]� ZKLFK PHDQV WKDW WKH FDUULHU IUHTXHQF\ PXVW EH D PXOWLSOH RI ��� N+]�


