
7HFKQLFDO�6SHFLILFDWLRQ�*URXS��5DGLR�$FFHVV�1HWZRUN 76*5���������
0HHWLQJ�����)RUW�/DXGHUGDOH������0DUFK�����

6RXUFH� 6$�6HFUHWDU\��0DXULFH�3RSH�

7LWOH� 'UDIW�5HSRUW�RI�WKH�MRLQW�76*�VHVVLRQV��6RSKLD�$QWLSROLV

'RFXPHQW�IRU� ,QIRUPDWLRQ

$JHQGD�,WHP� �

7HFKQLFDO�6SHFLILFDWLRQ�*URXS�6HUYLFHV�DQG�6\VWHP�$VSHFWV 76*6���������
0HHWLQJ�����)RUW�/DXGHUGDOH������0DUFK�����

6RXUFH� 6$�6HFUHWDU\��0DXULFH�3RSH�

7LWOH� 'UDIW�5HSRUW�RI�WKH�MRLQW�76*�VHVVLRQV��6RSKLD�$QWLSROLV

'RFXPHQW�IRU� ,QIRUPDWLRQ

$JHQGD�,WHP� �

� 2SHQLQJ�RI�WKH�,QDXJXUDWH�PHHWLQJ�RI�WKH��
UG
�*HQHUDWLRQ�3DUWQHUVKLS�3URMHFW

7KH &KDLUPDQ� 0U� .DUO�+HLQ] 5RVHQEURFN� (76, 'LUHFWRU *HQHUDO� RSHQHG WKH PHHWLQJ� ZHOFRPLQJ WKH ��� GHOHJDWHV

IURP �� &RXQWULHV LQFOXGLQJ -DSDQ� .RUHD DQG WKH 8QLWHG 6WDWHV RI $PHULFD� 7KH &KDLUPDQ LQWURGXFHG WKH +HDGV RI

GHOHJDWLRQ RI WKH 3DUWQHU 2UJDQL]DWLRQV DQG WKH 7HFKQLFDO 6SHFLILFDWLRQ *URXS &RQYHQRUV�

7KH &KDLUPDQ UHSRUWHG WKDW WKH � 3DUWQHUV VLJQHG DQ DJUHHPHQW IRU WKH FUHDWLRQ RI WKH �*33� 7KLV LV D PLOHVWRQH LQ WKH

FUHDWLRQ RI WKH �
UG
JHQHUDWLRQ PRELOH V\VWHP GHYHORSPHQW RI WKH ,07������

7KH DJHQGD ZDV DSSURYHG�

� :HOFRPH�DGGUHVV�E\�WKH�2UJDQL]DWLRQDO�3DUWQHUV

��� 7�

0U� - /RUG� KHDG RI GHOHJDWLRQ ZHOFRPHG GHOHJDWHV RQ EHKDOI RI 7� DQG ORRNHG IRUZDUG WR SURGXFWLYH ZRUN RQ WKH �
UG

*HQHUDWLRQ SURMHFW�

��� 77&

0U� <DPDPRWR ZHOFRPHG GHOHJDWHV RQ EHKDOI RI WKH 77&� ,Q -DSDQ� WKH QXPEHU RI PRELOH VXEV KDYH EHHQ LQFUHDVLQJ

IDVW LQ WKH ODVW IHZ \HDUV� ,Q RUGHU WR NHHS XS � QHHG XUJHQWO\ WR LQWURGXFH �
UG
JHQHUDWLRQ ,QWHUQHW� GDWD� HWF� *OREDO

URDPLQJ� 3&6 PRVW OLJKWZHLJKW WHUPLQDO� EXW OLPLWHG LQ JHRJUDSKLFDO DUHD �-DSDQ� � QRZ ZLOO EH DEOH WR URDP DQ\ZKHUH

LQ WKH ZRUOG� +H FRQJUDWXODWHG WKH �*33 DJUHHPHQW UHDFKHG E\ WKH 3DUWQHUV� 77& LV SUHSDUHG WR SURYLGH PD[LPXP

VXSSRUW DQG DUH YHU\ KDSS\ WR ZRUN ZLWK WKHLU 3DUWQHUV�

��� $5,%

0U� 6DVDNL ZHOFRPHG GHOHJDWHV RQ EHKDOI RI $5,%� H[SODLQLQJ WKDW WKH �*33 LQQRYDWLRQ ZDV D VWHS IRUZDUG WRZDUGV WKH

,07����� DPELWLRQV RI JOREDO QHWZRUN FROODERUDWLRQ� �*33 JLYHV D JRRG RSSRUWXQLW\ WR HVWDEOLVK JOREDO VWDQGDUGV DQG

$5,% ZLOO IXOO\ FR�RSHUDWH WR UHDFK WKH JRDOV RI WKH �*33�

��� 77$

0U� /HH VDLG WKDW IROORZLQJ WKH DJUHHPHQW UHDFKHG LQ &RSHQKDJHQ� 77$ ZHUH SOHDVHG WR EH D 3DUWQHU RI WKH 3URMHFW DQG

ORRNHG IRUZDUG WR VXFFHVVIXO FR�RSHUDWLRQ UHVXOWV IURP WKH �*33�

.RUHD KDV ODXQFKHG LQQRYDWLYH QHWZRUNV DQG ORRN IRUZDUG WR FRQWULEXWLQJ WKHLU &'0$ H[SHULHQFH LQ WKH �*33� +H

ZLVKHG WKH SURMHFW DOO VSHHG LQ WKH KDUPRQLVDWLRQ RI WKH VWDQGDUGLVDWLRQ ZRUN�



��� (76,

0U� 5RVHQEURFN ZHOFRPHG WKH FUHDWLRQ RI WKH 3URMHFW� (76, DQG WKH (76, *HQHUDO $VVHPEO\ KDYH DJUHHG WKDW DFWLYLWLHV

IURP 60* UHODWHG WR WKH �
UG
JHQHUDWLRQ ZRUN ZLOO EH EURXJKW LQWR WKH 3URMHFW� ZKLOH (76, 60* ZLOO FRQWLQXH WR H[LVW IRU

�
QG
JHQHUDWLRQ ZRUN� 7KH �*33 LV H[SHFWHG WR SURGXFH JOREDO VWDQGDUGV LQ WLPH IRU WKH PDUNHW UHTXLUHPHQWV�

� 5HVXOWV�RI�WKH�$5,%�(76,�7��77&�77$�PHHWLQJ���
QG
����

WK
�'HFHPEHU��&RSHQKDJHQ

7' *[������ ZDV LQWURGXFHG ZKLFK JLYHV WKH �
UG
JHQHUDWLRQ SURMHFW DJUHHPHQW� 7KH DJUHHPHQW ZDV VLJQHG RQ �

WK

'HFHPEHU E\ WKH � 3DUWQHUV� 7KH 8076 )RUXP DUH DOVR LQYLWHG WR VLJQ� $ VWDWHPHQW ZLWK WKH UHSUHVHQWDWLRQ RI WKH *60

0R8 KDV EHHQ PDGH� ZKLFK LV WKH GHVLUH WR UHDFK DQ DFFHSWDEOH DJUHHPHQW� 7KLV GRFXPHQW ZDV QRWHG�

7' *[������ � 3URMHFW &R�RUGLQDWLRQ JURXS 7HUPV RI 5HIHUHQFH� (DFK 2UJDQLVDWLRQ 3DUWQHU DQG 0DUNHW UHSUHVHQWDWLRQ

3DUWQHU FDQ VHQG � UHSUHVHQWDWLYHV� DQG WKH 3&* ZLOO EH PDGH XS RI WKHVH UHSUHVHQWDWLYHV DQG WKH 76* &KDLUPHQ� 7KH

UHVSRQVLELOLWLHV RI WKH 3&* DUH DOVR JLYHQ LQ 7' *[�������

0U� 7RHSIHU �0DQQHVPDQQ 0RELOIXQN� *60 0R8 UHSUHVHQWDWLYH� UHSRUWHG WKDW WKH\ KDG REMHFWLRQV WR WKH

UHVSRQVLELOLWLHV� LQ WKH �IDLUQHVV� RI WKH GLIIHUHQW 0HPEHUV LQ VXFK WKLQJV DV WKH YRWLQJ ULJKWV DQG ZHLJKWV �WKH FXUUHQW

UXOHV DOORZ RQH PHPEHU FRPSDQ\ RQH YRWH� LUUHVSHFWLYH RI WKHLU FRPSDQ\ VL]H��

,W ZDV VWDWHG WKDW WKH 3&* LV QRW UHDOO\ HTXLSSHG WR GHDO ZLWK WHFKQLFDO LVVXHV� DQG TXHVWLRQHG KRZ WKH\ FDQ FR�RUGLQDWH

WKLV DQG UHVROYH GLVSXWHV� ,W ZDV H[SODLQHG WKDW WKH GHWDLOHG 7HFKQLFDO LVVXHV ZHUH WKH UHVSRQVLELOLW\ RI WKH 76*V� DQG WKH

3&* ZRXOG UHVROYH GLVSXWHV RQ WKH PRUH 3ROLWLFDO OHYHO� 0U� 6DQGHUJUHQ �(ULFVVRQ� SRLQWHG RXW LW LV SRVVLEOH IRU WKH

3&* WR UHVROYH 7HFKQLFDO LVVXHV E\ FDOOLQJ D MRLQW SOHQDU\ RI WKH 76*V WR VROYH SUREOHPV EH\RQG WKHLU H[SHUWLVH�

0U� -RQHV �2PQLSRLQW� 86� DVNHG ZKDW VWHSV ZLOO EH WDNHQ WR DGGUHVV WKH FRQFHUQV RI WKH *60 0R8 DQG LQ ZKDW WLPH�

IUDPH� $JUHHPHQW LV DLPHG E\ �� )HEUXDU\� 7KLV ZLOO EH DGGUHVVHG E\ WKH (76, %RDUG WKLV ZHHN DQG WKH 3DUWQHUV ZLOO

DGGUHVV WKLV WRJHWKHU DW WKH QH[W PHHWLQJ �ZKLFK KDV QRW EHHQ VFKHGXOHG \HW��

0U� 7RHSIHU �0DQQHVPDQ 0RELOIXQN� *60 0R8 UHSUHVHQWDWLYH� UHVSRQGHG WKDW WKLV VKRXOG EH DGGUHVVHG E\ WKH

3DUWQHUV UDWKHU WKDQ WKH (76, %RDUG DQG UHTXHVWHG WKDW WKLV PHHWLQJ EH VFKHGXOHG DQG WKH LWHP SODFHG RQ WKH DJHQGD� ,W

ZDV H[SODLQHG WKDW WKH (76, %RDUG ZRXOG IRUPXODWH WKH (76, 3RVLWLRQ� ZKLFK ZRXOG EH GLVFXVVHG ZLWK WKH RWKHU

3DUWQHUV DW WKHLU PHHWLQJ� ZKHUH WKH 3DUWQHUV
 SRVLWLRQV ZRXOG DOVR EH WDNHQ LQWR DFFRXQW�

'U� 1HXPDQQ �6LHPHQV� DVNHG ZKR FRXOG MRLQ WKH 3&*� 7KLV ZLOO EH GHFLGHG E\ WKH 3DUWQHUV DQG KDV QRW \HW EHHQ IXOO\

GHFLGHG�

0U� 7KRPDV �)UDQFH 7HOHFRP� DVNHG IRU FODULILFDWLRQ RQ ZKR ZLOO EH SDUW RI WKH 3&*� DQG IRU D JHQHUDO LQGLFDWLRQ RI WKH

FXUUHQW WKLQNLQJ IRU WKLV� 7KH &KDLUPDQ UHVSRQGHG WKDW WKH 3&* ZLOO SUREDEO\ PHHW LQ FRQMXQFWLRQ ZLWK 76* PHHWLQJV�

WKH QH[W PHHWLQJ LV H[SHFWHG DURXQG )HEUXDU\ ����� :KHQ WKH 76* &KDLUPHQ DQG 9LFH�&KDLUPHQ KDYH EHHQ

GHWHUPLQHG� WKH IXOO PDNH�XS RI WKH 3&* ZLOO EH NQRZQ� &XUUHQWO\� WKH 3&* LV H[SHFWHG WR FRQVLVW RI � UHSUHVHQWDWLYHV

IURP HDFK 3DUWQHU RUJDQLVDWLRQ� � IURP WKH 8076 )RUXP DQG � IURP WKH *60 0R8�

7KH &KDLUPDQ WKHQ SUHVHQWHG WKH 3DUWQHUVKLS 3URMHFW 'HVFULSWLRQ�

�2QH PHPEHU� RQH YRWH� ZDV TXHVWLRQHG DV D SULQFLSOH� DV LW GLG QRW VHHP IDLU WR WKH GLIIHUHQW ZHLJKWLQJV RI GLIIHUHQW

LQGLYLGXDO PHPEHUV� $OVR WKH OHYHO RI YRWH IRU DJUHHPHQW VKRXOG EH ORZHU WKDQ ���� DQG D OHYHO RI ��� ZDV VXJJHVWHG�

7KH &KDLUPDQ UHSOLHG WKDW WKH FRQVHQVXV SURFHVV ZDV GHVLJQHG WR SUHYHQW EORFNLQJ IURP D IHZ PHPEHUV� RI ZRUN WR WKH

LQWHUHVW RI WKH ODUJHU PDMRULW\� 7KH SURFHVV ZLOO EH UHYLHZHG DIWHU � PRQWKV� DQG DOO FRPPHQWV RI WKLV W\SH ZLOO EH WDNHQ

LQWR DFFRXQW�

77$ UHSRUWHG WKDW WKH SURFHVV VHHPHG WR EH UHDVRQDEOH� DQG WKDW PDQ\ VWDQGDUGL]DWLRQ ERGLHV JHWWLQJ WRJHWKHU LQ D

JOREDOLVDWLRQ SURFHVV ZLOO H[DVSHUDWH WKH SUREOHP RI UHDFKLQJ DJUHHPHQW DOUHDG\ H[SHULHQFHG LQ UHJLRQDO ERGLHV�

,W ZDV VWDWHG WKDW WKH PDLQ REMHFWLYH LV WR PDNH D VLQJOH VHW RI V\VWHP VSHFLILFDWLRQV ZKHUHYHU SRVVLEOH� EXW WKDW UHJLRQDO

YDULDWLRQV ZRXOG EH QHFHVVDU\ LQ VRPH FDVHV �H�J� UHJXODWRU\ UHTXLUHPHQWV��

0U� 7KRPDV �)UDQFH 7HOHFRP� DVNHG ZKDW UHSUHVHQWDWLRQ (76, ZRXOG KDYH LQ WKH 3&*� ,W ZDV FODULILHG WKDW (76, ZRXOG

KDYH HTXDO SRZHU DV WKH RWKHU � 3DUWQHUV �� RI � YRWHV��

7KH TXHVWLRQ RI YRWLQJ ZHLJKWV EHWZHHQ RUJDQLVDWLRQV ZDV UDLVHG� 7KH 3DUWQHUV KDYH GLIIHUHQW UXOHV LQ WKHLU RUJDQLVDWLRQV

DQG LW ZDV GLIILFXOW WR DOLJQ WKHP� VR D SUDJPDWLF DSSURDFK RI � PHPEHU � YRWH ZDV FKRVHQ� WR EH UHYLHZHG DIWHU �

PRQWKV�

� &UHDWLRQ�RI�WKH�7HFKQLFDO�6SHFLILFDWLRQ�*URXSV
7' *[������� � 0U� *UDVVRW �1RUWHO� SUHVHQWHG WKH 76* 7HUPV RI 5HIHUHQFHV� (DFK 76* ZDV LQYLWHG WR GLVFXVV DQG

UHYLHZ WKHLU 7HUPV RI 5HIHUHQFH DQG UHSRUW EDFN WR WKH FORVLQJ -RLQW VHVVLRQ� ,W ZDV KLJKOLJKWHG WKDW WKH 6\VWHP $VSHFWV

�6$� 76* KDV D UHVSRQVLELOLW\ IRU WKH RYHUDOO FR�RUGLQDWLRQ RI WKH WHFKQLFDO LVVXHV EHWZHHQ WKH 76*V�

'U� 1HXPDQQ �6LHPHQV� DVNHG DERXW WKH OLQNV EHWZHHQ &RUH 1HWZRUN DQG 7HUPLQDOV 76*V� DQG ZRQGHUHG LI WKLV PHDQW

WKDW FRPSDQLHV KDG WR VHQG WKHLU GHOHJDWHV WR DOO 76*V LQVWHDG RI D VLQJOH JURXS� ,W LV OHIW WR WKH 76*V WR RUJDQLVH WKHLU

ZRUN LQ D ZRUN�REMHFWLYH ZD\ LQ RUGHU WR RYHUFRPH WKHVH SUREOHPV�

0U� :LHQHU �2QH���2QH� DVNHG LI �OLDLVRQ� UHIHUV WR JURXSV RI WKH �*33 RU 3DUWQHUV� RU JURXSV ZRUOG�ZLGH� VXFK DV WKH

,78� ,W ZDV SRLQWHG RXW WKDW OLDLVRQ LV LQWHQGHG EHWZHHQ WKH 76*V DXWRPDWLFDOO\� ([WHUQDO UHODWLRQV VKRXOG EH PDGH YLD

WKH 3&* LQ RUGHU WR VHW XS DJUHHPHQWV DV QHFHVVDU\�

'U� 1HXPDQQ �6LHPHQV� DVNHG DERXW WKH 6$ 76* EHLQJ UHVSRQVLEOH IRU FR�RUGLQDWLRQ� 7KH RWKHU JURXSV DUH UHVSRQVLEOH

IRU WKHLU WHFKQLFDO ZRUN� DQG 6$ KDV WKH DGGLWLRQDO UHVSRQVLELOLW\ RI WKH ILQDO DSSURYDO DQG PDLQWHQDQFH RI ZRUN

SDFNDJHV �L�H� WKH 3URMHFW FR�RUGLQDWLRQ UROH�� 6LHPHQV ZRXOG OLNH WR VHH D 7HFKQLFDO FR�RUGLQDWLRQ JURXS� WKLV VKRXOG EH



GLVFXVVHG GXULQJ WKH 6$ 76* PHHWLQJV� -RLQW PHHWLQJV DUH D WRRO ZKLFK PD\ EH FRQVLGHUHG IRU FR�RUGLQDWLRQ PDWWHUV�

0U� &ULVS �0DUFRQL FRPPXQLFDWLRQV� DVNHG DERXW WKH )''�7'' DVSHFWV� DV WKH\ DUH QRW PHQWLRQHG LQ WKH 5$1 7HUPV

RI 5HIHUHQFH� ,W ZDV H[SODLQHG WKDW WKLV GRFXPHQW LV XQGHU WKH PDLQ �*33 GHVFULSWLRQ GRFXPHQW� DQG WKHUHIRUH WKH

)''�7'' LV LQFOXGHG� 7KH 7HUPV RI 5HIHUHQFHV VKRXOG EH UHYLHZHG E\ WKH LQGLYLGXDO 76*V LQ RUGHU WR DQVZHU WKH RSHQ

LVVXHV �7' *[��������

0U� -DUYLV �/XFHQW 8.� DVNHG LI WKH ,78 KDV EHHQ DSSURDFKHG IRU XVH RI WKHLU EXLOGLQJV LQ *HQHYD� 7KLV KDV QRW EHHQ

GRQH \HW� EXW QR RSWLRQV ZLOO EH UXOHG RXW IRU IXWXUH PHHWLQJ YHQXHV�

0U� 7KRPDV �)UDQFH 7HOHFRP� VWDWHG WKDW� WR KLP� LW VHHPHG WKDW WKH 6FRSH RI WKH 60* 8076 ZRUN KDG EHHQ VSOLW

DPRQJ WKH 76*V� DQG WKDW MRLQW PHHWLQJV VKRXOG EH FRQVLGHUHG� 7KLV VKRXOG EH GLVFXVVHG LQ WKH 76*V DQG DQ\ QHFHVVDU\

MRLQW PHHWLQJV VKRXOG EH SURSRVHG�

0U� 7RHSIHU �0DQQHVPDQ 0RELOIXQN� DVNHG LI MRLQW 76* PHHWLQJV FRXOG EH VHW XS� ZKHUH WKH PHHWLQJV PD\ RFFXU RQ

GLIIHUHQW GD\V DW WKH VDPH SODFH� LQ RUGHU WR PD[LPLVH WKH DYDLODEOH H[SHUWV� 0U� $QGHUVHQ �7HOH 'DQPDUN� VDLG WKDW WKH

76*V ZLOO SUREDEO\ QHHG WRR PXFK WLPH WR DOORZ VHULDO PHHWLQJV� 7KH 76*V VKRXOG GLVFXVV WKHLU PHHWLQJ UHTXLUHPHQWV

DQG DUUDQJH WKH FR�RUGLQDWLRQ PHWKRGV WR EH XVHG� 7KH 76*V ZLOO IL[ WKHLU QH[W PHHWLQJV LQ WKHLU LQGLYLGXDO VHVVLRQV�

2UJDQLVDWLRQDO PDWWHUV VKRXOG DOVR EH GLVFXVVHG LQ RUGHU WR VXLW WKH SUDFWLFDOLWLHV DQG QHHGV RI HDFK JURXS�

7KH WHVW VSHFLILFDWLRQV LQ 76* 7HUPLQDOV ZDV TXHVWLRQHG� DV WKH 5$1 JURXS PD\ EH EHWWHU WR KROG DOO RI WKH 5DGLR

UHODWHG ZRUN� ,W ZDV H[SODLQHG WKDW WKH 76*V ZRXOG GHYHORS WKHLU 7HUPV RI 5HIHUHQFHV EDVHG XSRQ WKHVH SURSRVDOV�

0U� *LOFKULVW �0RWRUROD� VDLG WKDW WKH 76*V &1 DQG 5$1 DSSHDU WR KDYH MRLQW UHVSRQVLELOLW\ RQ WKH ,X LQWHUIDFH� DQG WKLV

FRXOG OHDG WR SUREOHPV� ,W ZDV H[SODLQHG WKDW WKH GUDIWLQJ JURXS WKRXJKW WKH ,X LQWHUIDFH VKRXOG EH XQGHU WKH FRQWURO RI

WKH 5$1 76*� EXW WKLV VKRXOG EH GLVFXVVHG ZLWKLQ WKH 76*V�

��� $QQRXQFHPHQW�RI�7HFKQLFDO�6SHFLILFDWLRQ�*URXSV
&RQYHQRUV

7KH &RQYHQRUV IRU WKH 76*V ZHUH DSSRLQWHG DW WKH 3DUWQHUV PHHWLQJ LQ &RSHQKDJHQ� &RQYHQRUV ZHUH DSSRLQWHG DV

IROORZV�

76* &RUH 1HWZRUN � 0U� 6WHSKHQ +D\HV� (ULFVVRQ �7���

76* 5$1 � 0U� $NLR 6DVDNL� 177 'R&R0R �$5,%��

76* 6$ �0U� )UHG +DUULVRQ� %7 �(76,��

76* 7 � 'U� 6DQJ�.HXQ 3DUN� 6DPVXQJ �77$��

��� 3URFHGXUHV�IRU�WKH�(OHFWLRQ�RI�76*�&KDLUPHQ�DQG�9LFH
&KDLUPHQ

7KH UXOHV IRU WKH HOHFWLRQ RI &KDLUPHQ DQG 9LFH &KDLUPHQ ZHUH SUHVHQWHG�

3RLQW �YL� ZDV TXHVWLRQHG � EHFDXVH LI WKH 3&* UHMHFWV WKH HOHFWHG FDQGLGDWH IURP D 76*� WKHQ WKH\ PD\ QHHG WR UXQ WKH

HOHFWLRQ DJDLQ�

0U� *LOFKULVW �0RWRUROD� WRRN D VWURQJ H[FHSWLRQ WR SRLQW �YL�� DV WKLV VHHPV WR PDNH WKH HOHFWLRQ SURFHGXUH UHGXQGDQW� LW

ZDV H[SODLQHG WKDW WKH 3&* ZRXOG UHVSHFW WKH YRWH XQOHVV WKH UHVXOWV ZHUH XQDFFHSWDEO\ XQEDODQFHG RQ *HRJUDSKLFDO

DQG FRPSDQ\ EDODQFH� ,W ZDV FODULILHG WKDW WKH 3&* LQWHQG WR SUHYHQW XQDFFHSWDEOH LPEDODQFH� UDWKHU WKDQ HQVXUH

FRPSOHWH EDODQFH ZLWKLQ WKH &KDLUPDQVKLSV� VR LW ZDV QRW H[SHFWHG WKDW WKH HOHFWHG FDQGLGDWHV ZRXOG EH UHIXVHG LQ

QRUPDO FLUFXPVWDQFHV�

,W ZDV VXJJHVWHG WKDW WKH 76* VKRXOG KDYH UXOHV ZKLFK SUHYHQW 9LFH &KDLUPHQ EHLQJ IURP WKH VDPH SDUWQHU RU FRXQWU\

DV WKH HOHFWHG &KDLUPDQ� 7KLV ZRXOG SUHYHQW UHMHFWLRQ DW WKH 3&* OHYHO RI FKRVHQ FDQGLGDWHV�

0XFK GLVFXVVLRQ WRRN SODFH� DQG LW ZDV ILQDOO\ GHFLGHG WR GLVFXVV WKLV PDWWHU ZLWK 7' *[������� ZKLFK JLYHV WKH UXOHV

RI 3URFHGXUHV� LQFOXGLQJ WKH HOHFWLRQ UHTXLUHPHQWV�

0U� +ROOH\ �%7� FRQVLGHUHG SRLQW �LLL� DQG VXJJHVWHG WKDW FDQGLGDWXUHV VKRXOG QRW EH DFFHSWHG DW DQ\ WLPH XS WR WKH YRWH�

EXW VD\ � ZHHN EHIRUH WKH PHHWLQJ VR WKDW HYHU\ERG\ FRXOG FRQVLGHU WKH FDQGLGDWXUHV�

6LHPHQV VDLG WKDW LQVLVWLQJ RQ SUH�FDQGLGDWXUH ZRXOG PHDQ WKDW FDQGLGDWHV FDQQRW EH FKRVHQ GXULQJ PHHWLQJV LQ FDVH RI

XQIRUHVHHQ SUREOHPV ZLWK FDQGLGDWXUHV�

0U� 6DQGHJUHQ �(ULFVVRQ� VXJJHVWHG D SUDJPDWLF DSSURDFK� WKDW FDQGLGDWHV VKRXOG DSSO\ DW OHDVW � ZHHN EHIRUH WKH

PHHWLQJ� DQG WKDW DSSOLFDQWV VKRXOG LQGLFDWH ZKHWKHU WKH\ ZRXOG DFFHSW 9LFH�&KDLUPDQVKLS LQ FDVH RI QRW EHLQJ HOHFWHG

DV &KDLUPDQ� /DWH DSSOLFDWLRQV VKRXOG EH DOORZHG LQ H[FHSWLRQDO FLUFXPVWDQFHV�

,W ZDV DJUHHG WR WDNH WKH VXJJHVWLRQ RI 0U� 6DQGHJUHQ�

� 3UHVHQWDWLRQ�RI�WKH�3DUWQHU�2UJDQLVDWLRQ��
UG
�*HQHUDWLRQ�0RELOH�6\VWHPV�:RUN�3URJUDPV

��� $5,%

0U� 6DVDNL PDGH D SUHVHQWDWLRQ� DV JLYHQ LQ 7' *[�������

7KH GRFXPHQW LV IRU LQIRUPDWLRQ WR WKH MRLQW VHVVLRQ� EXW WKH WLPLQJ LVVXHV DUH IRU GLVFXVVLRQ ZLWKLQ WKH UHOHYDQW 76*V�



86,0 �GXH IRU FRPSOHWLRQ ������ LV QRW FXUUHQWO\ D PDQGDWRU\ IHDWXUH LQ ,07����� EXW PD\ EHFRPH SVHXGR PDQGDWRU\

GHSHQGLQJ RQ WKH GHILQLWLRQ RI WKH 8,0 LQ �*33� 7KH $5,% ZRUN FRUUHVSRQGV WR WKH 60*� ZRUN RQ 6,0V� DQG WKLV

ZRUN ZLOO EH IROORZHG DV IDU DV SRVVLEOH IRU FRPSDWLELOLW\ ZLWK *60 LQWHUIDFHV� ,W ZDV DOVR FODULILHG WKDW WKH 86,0 LV

RSWLRQDO LQ $5,% ZRUN�

$5,% ZHUH DVNHG LI WKH FRPSOHWLRQ RI WKHLU /D\HU � DQG /D\HU � VSHFLILFDWLRQV ZHUH RQ WDUJHW IRU ������ DV ZHOO DV RWKHU

GRFXPHQWV IRU WKH DPELWLRXV WLPH VFDOHV SUHVHQWHG� $5,% VDLG WKDW WKH\ H[SHFW WKH FRPSOHWLRQ LQ WLPH� �*33 ZLOO QHHG

WR FKHFN WKH WHFKQLFDO FRPSDWLELOLW\� EXW WKHUH GLG QRW VHHP WR EH D SUREOHP VR IDU� 7KHUH DUH� KRZHYHU� VRPH

WHUPLQRORJ\ GLIIHUHQFHV� ZKLFK PDNHV GLUHFW FRPSDULVRQ RI WKH 60* ZRUN DQG $5,% ZRUN GLIILFXOW� %HFDXVH RI WKLV�

VRPH PLOHVWRQHV PD\ QHHG WR EH UHYLVHG WR HQVXUH WKH\ DUH IXOO\ XQGHUVWRRG� 76* 5$1 ZLOO GLVFXVV WKLV DQG UHSRUW EDFN

WR WKH FORVLQJ MRLQW VHVVLRQ�

��� (76,

0U� +LOOHEUDQG �(76, 7& 60* &KDLUPDQ� JDYH D SUHVHQWDWLRQ RQ WKH (76, 60* ZRUN SODQ� DV JLYHQ LQ 7' *[�������

����� 60*�

60* � &KDLUPDQ� 0U� &R[� SUHVHQWHG 7' *[������ �ZLWK D YLHZ�IRLO VXPPDU\�

����� 60*�

60* � &KDLUPDQ� 0U� 1�3�6� $QGHUVHQ� SUHVHQWHG 7' *[������

,W ZDV VXJJHVWHG WKDW WKH KDQG�RYHU PHHWLQJ RI 60*� 8076 ZRUN EH D MRLQW 60*� 76* 5$1 PHHWLQJ WR DVVLVW LQ WKH

KDQG�RYHU� 7KLV ZLOO EH GLVFXVVHG LQ 76* 5$1�

,W ZDV FODULILHG WKDW 60*� ZRXOG FRQWLQXH WR ZRUN RQ �
QG
JHQHUDWLRQ ZRUN� )RU HIILFLHQF\� DOO WKH ZRUN RQ �

UG
JHQHUDWLRQ

UDGLR VKRXOG EH GRQH LQ D VLQJOH ERG\ �5$1��

����� 60*�

60* � &KDLUPDQ� 0U� 'HWWQHU� SUHVHQWHG 7' *[�������

����� 60*�

60* � &KDLUPDQ� 0U� +ROOH\� SUHVHQWHG 7' *[�������

����� 60*�

60* � 3URMHFW FR�RUGLQDWRU� 0U� 6DQGHUV� SUHVHQWHG 7' *[������ RQ EHKDOI RI 'U� +HUWHO �60*� &KDLUPDQ��

����� 60*�

60* � &KDLUPDQ� 0U� 7KRPDV� SUHVHQWHG 7' *[�������

����� 60*�

60* � &KDLUPDQ� 0U� 3LNH� SUHVHQWHG YHUEDOO\ WKDW WKHUH ZHUH QR SODQV WR WUDQVIHU 60*� ZRUN WR �*33� DV WKH ZRUN

ZDV *60 VSHFLILF�

����� 60*�

60* � &KDLUPDQ� 'U� 9HGGHU� SUHVHQWHG 7' *[�������

60*� EDVLF 8076 GRFXPHQW DQG JHQHUDO PHFKDQLFDO LQWHUIDFH ZRUN ZLOO JR LQWR WKH 8076 DUHD� 6RPH $3, ZRUN PD\

DOVR EH DSSOLFDEOH� 7' *[������ JLYHV PRUH 6,0 LQIRUPDWLRQ�

����� 60*��

60* �� &KDLUPDQ� 3URI� :DONHU� SUHVHQWHG 7' *[�������

������ 60*��

60* �� 9LFH &KDLUPDQ� 0U� 8VDL� SUHVHQWHG 7' *[�������

������ 60*��

60* �� &KDLUPDQ� 0U� &RXUDX� SUHVHQWHG 7' *[�������



,W ZDV UHFRJQLVHG WKDW 60*�� PD\ PRYH DOO RI LWV ZRUN LQWR WKH �*33 LQ D FRPELQDWLRQ RI WUDQVIHU DQG VXE�FRQWUDFWLQJ

DUUDQJHPHQWV LQ RUGHU WR HQVXUH QRQ�GLYHUJHQFH RI WKH HYROXWLRQ RI WKH *60 &RUH 1HWZRUN WRZDUGV 8076�

������ :RUNLQJ�0HWKRGV

7KH 60* :20( &KDLUPDQ� 0U� 'RQDW� SUHVHQWHG 7' *[������ DQG 7' *[������ RQ 60* :20(�

:20( RIIHU WKHLU H[SHULHQFH DQG VHUYLFHV WR WKH �*33 WR GHYHORS ZRUNLQJ PHWKRGV IRU WKH VSHFLILFDWLRQ PDNLQJ DQG

UHTXHVW WKH GHFLVLRQ IRU WKH FUHDWLRQ RI D �*33 3HUPDQHQW 1XFOHXV� 7KLV VKRXOG EH GLVFXVVHG LQ WKH 76*V DQG

UHFRPPHQGDWLRQV PDGH WR WKH FORVLQJ MRLQW VHVVLRQ�

������� 60*�&R�RUGLQDWLRQ�JURXS

0U� 7KRPDV SUHVHQWHG 7' *[������ ZKLFK FRQWDLQV LQSXWV IURP WKH 60* &R�RUGLQDWLRQ JURXS IRU WKH 76*V DQG ZLOO

EH GLVFXVVHG LQ GHWDLO LQ WKH UHOHYDQW 76*V�

������� 60*�8076�EDVHOLQH�GRFXPHQWV

0U� 6DPXNLF LQWURGXFHG WKH FRQWHQWV RI 7' *[������ DQG 7' *[������ IRU LQIRUPDWLRQ�

��� 7�

0V� 0HOYLQ SUHVHQWHG WKH 7� EDFNJURXQG DQG SURSRVHG LQSXW WR WKH �*33� 7� ZLVKHV WR VSHHG WKH PHUJLQJ RI WKH JOREDO

VWDQGDUGL]DWLRQ RQ �
UG
JHQHUDWLRQ PRELOH IRU WKH EHQHILW RI DOO LQYROYHG�

��� 77$

0U� /HH SUHVHQWHG 7' *[������ RQ 77$ 2EMHFWLYHV IRU �*33�

��� 77&

0U� 7DNDEDWDNH SUHVHQWHG WKH 77& ZRUN LQ -DSDQ �7' *[�������� $JDLQ WKH WLPH VFDOHV DUH IRU ����� SUHVHQWDWLRQ RI

VSHFLILFDWLRQV� DQG WKLV QHHGV IXUWKHU GLVFXVVLRQ LQ WKH 76*V LQ RUGHU WR FKHFN WKH UHDOLVP RI WKHVH WDUJHWV LQ OLQH ZLWK

60* &RUH 1HWZRUN HYROXWLRQ ZRUN WR EH GRQH�

� ,QWURGXFWLRQ�RI��*33�:RUNLQJ�3URFHGXUHV
$ SUHVHQWDWLRQ ZDV JLYHQ ZKLFK SURYLGHG DQ RYHUYLHZ RI 7' *[������� 7KH ILQDO DJUHHPHQWV ZHUH PDGH RQ

� 'HFHPEHU� VR VRPH LWHPV LQ 7' *[������ PD\ QHHG XSGDWLQJ IRU UHFHQWO\ DJUHHG PRGLILFDWLRQV� 7KH SUHVHQWDWLRQ

VOLGHV ZHUH DQ XS�WR�GDWH VXPPDU\ RI WKH DJUHHG SURFHGXUHV�

7KH LVVXH RI SUR[\ YRWLQJ YHUVXV FRPSDQ\ UHSUHVHQWDWLRQ DW PHHWLQJV ZDV H[SODLQHG� ZKLFK DUH JLYHQ LQ 7' *[�������

7KH DEVHQFH RI WH[W RQ WKH GLVPLVVDO RI WKH 3&* RIILFLDOV ZDV TXHVWLRQHG� DV WH[W H[LVWV IRU WKH GLVPLVVDO RI 76*

RIILFLDOV� ,W ZDV FODULILHG WKDW WKLV KDG QRW EHHQ DQ LVVXH LQ WKH :RUNLQJ 3URFHGXUHV PHHWLQJV�

:RUN ,WHP DGRSWLRQ E\ WKH 3&* ZDV TXHVWLRQHG� EXW LW ZDV H[SODLQHG WKDW WKLV IXQFWLRQ ZRXOG RQO\ EH IRU D FR�

RUGLQDWLRQ DQG WR FKHFN WKDW ZRUN IDOOV ZLWKLQ WKH DJUHHG 7HUPV RI UHIHUHQFH RI WKH 76* UDLVLQJ WKH ZRUN LWHPV� ,Q RUGHU

QRW WR DGG DQ\ GHOD\ LQ WKH 3&* DGRSWLRQ SURFHVV� ZRUN FDQ FRQWLQXH RQ WKH SURSRVHG LWHP LQ WKH 76* XQWLO DGRSWLRQ E\

WKH 3&*� DQG DQ\ LVVXHV ZRXOG EH VLJQDOOHG DW WKLV WLPH�

,W ZDV DVNHG WKDW IRU 76* 0HPEHUVKLS OLVWLQJV� FRXOG VLQJOH GHOHJDWHV UHJLVWHU IRU PRUH WKDQ � 76*� 7KLV VKRXOG EH

SRVVLEOH IRU WKH FDVH RI FR�ORFDWHG�SDUDOOHO PHHWLQJV RI 76*V �LUUHVSHFWLYH RI WKH DFWXDO DWWHQGDQFH WR DOO JURXSV GXULQJ

WKH PHHWLQJ��

(OHFWURQLF ZRUNLQJ PHWKRGV ZHUH QRW YLVLEOH LQ WKH 3URFHGXUHV� LW ZDV H[SODLQHG WKDW WKH HOHFWURQLF ZRUNLQJ DLGV ZRXOG

EH WKH VXEMHFW RI D SUHVHQWDWLRQ XQGHU DJHQGD LWHP ��

$ SURSRVDO ZDV PDGH QRW WR DSSURYH WKH :RUNLQJ 3URFHGXUHV KHUH� EXW WR JLYH WLPH IRU GHOHJDWHV WR FRPH EDFN ZLWK

FRPPHQWV LQ WKH IXWXUH� 7KH &KDLUPDQ SUHIHUUHG WKDW ZH DSSURYH ZKDW LV DYDLODEOH DQG UHYLHZ DIWHU WKH � PRQWK WULDO

SHULRG� 7KHUH ZLOO LQ DQ\ FDVH EH UHSUHVHQWDWLRQ LQ 3&* E\ WKH 76* &KDLUPHQ DQG 9LFH &KDLUPHQ EHIRUH GHFLVLRQV DUH

PDGH E\ WKH 3&* 3DUWQHU PHPEHUV�

,W ZDV FODULILHG WKDW �5HJLRQV� LQ WKH �*33 FRQWH[W UHIHU WR $VLD� (XURSH DQG 1RUWK $PHULFD�

$ TXHVWLRQ DERXW DFFHVV WR LQIRUPDWLRQ �H�J� �*33 :HE VLWH� IRU SHRSOH GURSSHG IURP WKH PHPEHUVKLS OLVW ZDV UDLVHG� ,W

ZDV FODULILHG WKDW WKH SULQFLSOH ZDV WR OHDYH DFFHVV RSHQ WR WKH LQIRUPDWLRQ� HYHQ WR PHPEHUV ZKR GR QRW DSSHDU RQ WKH

PHPEHUVKLS OLVWV RI LQGLYLGXDO 76*V�

7KH WLPH SODQ IRU WKH �*33 ZDV TXHVWLRQHG� 7KH &KDLUPDQ UHSOLHG WKDW WKH LPSOHPHQWDWLRQ ZDV H[SHFWHG E\ ����� EXW

WKH DFWXDO HQG GDWH RI WKH 3URMHFW FRXOG QRW EH GHILQHG H[DFWO\ DW WKLV VWDJH� DV DGGLWLRQDO 3KDVHV PD\ EH LPSOHPHQWHG�

GHSHQGLQJ RQ WKH VXFFHVV RI WKH 3URMHFW DQG WKH IXWXUH PDUNHW UHTXLUHPHQWV�

,W ZDV UHTXHVWHG E\ 7HOHFRP ,WDOLD 0RELOH WKDW WKH 9RWLQJ PHFKDQLVP �ULJKWV�ZHLJKWLQJ� EH PRGLILHG WR EH PRUH IDLU

�UHI� $UWLFOH ����



$UWLFOH �� VKRXOG EH FRUUHFWHG ZKHUH LW PHQWLRQV �2UJDQL]DWLRQ�� ZKHUH LW VKRXOG EH �0HPEHU FRPSDQ\� ��
UG

SDUDJUDSK��

0U� $QGHUVHQ �7HOH 'DQPDUN�� DVNHG LI FKDQJHV WR WKH :RUNLQJ 3URFHGXUHV QHHG WR EH DSSURYHG E\ (76, *$ �DQG WKH

HTXLYDOHQW IRU WKH RWKHU 3DUWQHUV RUJDQLVDWLRQV� EHIRUH SURSRVLQJ FKDQJHV WR WKH 3&*� ,W ZDV H[SODLQHG WKDW WKLV PD\ QRW

EH QHFHVVDU\� EXW ZRXOG EH H[DPLQHG RQ D FDVH E\ FDVH EDVLV� GHSHQGLQJ RQ WKH FKDQJHV SURSRVHG�

,W ZDV FODULILHG WKDW DQ LQGLYLGXDO FDQ RQO\ UHSUHVHQW RQH PHPEHU FRPSDQ\ DW DQ LQGLYLGXDO 76* PHHWLQJ� 3UR[LHV FDQ

RQO\ EH FDUULHG IRU HOLJLEOH PHPEHU FRPSDQLHV� 7KH XVH RI D SUR[\ YRWH GRHV QRW FRXQW DV DWWHQGDQFH WR D PHHWLQJ IRU

UHPDLQLQJ RQ WKH PHPEHUVKLS OLVW RI WKH 76*�

$UWLFOH �� JLYHV D FOHDU GHVFULSWLRQ RI WKH HOHFWLRQ SURFHGXUHV� $UWLFOH �� JLYHV WKH SRVVLELOLW\ IRU WKH 3&* WR DVN IRU D

UH�HOHFWLRQ LQ H[FHSWLRQDO FLUFXPVWDQFHV�

$UWLFOH � ZDV TXHVWLRQHG� DV LW PHQWLRQV WKH �ILUVW SKDVH� RI &RUH QHWZRUN� VR LV WKHUH D VHFRQG 3KDVH� DQG LI VR� ZKDW LV

LW"

7KH &KDLUPDQ H[SODLQHG WKDW WKLV KDG QRW EHHQ GHILQHG� DV LW GHSHQGV XSRQ WKH UHVXOWV RI WKH ZRUN RQ WKH �ILUVW 3KDVH��

0U &R[ DGGHG WKDW WKH RWKHU ZRUN RQJRLQJ LQ WKH 8076 DUHD ZLOO DOVR KHOS WR GHILQH WKH IXWXUH �UG
*HQHUDWLRQ ZRUN�

,W ZDV FODULILHG WKH SDUDJUDSKV � DQG � RI $UWLFOH �� VKRXOG EH GHOHWHG �WKH\ ZHUH UHSODFHG E\ WKH ILUVW � SDUDJUDSKV DQG

VKRXOG KDYH EHHQ GHOHWHG GXULQJ WKH HGLWLQJ RI WKH GRFXPHQW��

0U� 6DQGHJUHQ �(ULFVVRQ� VWDWHG WKDW WKH GRFXPHQW VKRXOG EH UHDG LQ D IOH[LEOH PDQQHU WR PDNH WKH ZRUNLQJ RI WKH 76*V

VPRRWKHU� UDWKHU WKDQ UHDGLQJ WKH OHWWHU RI WKH UXOHV� DV WKH\ KDYH QRW EHHQ ILQDOLVHG LQ D IXOO\ FRQVLVWHQW PDQQHU� 7KLV

ZDV DJUHHG DQG WKH GLVFXVVLRQ RQ WKH GRFXPHQW ZDV HQGHG LQ RUGHU WR JR RQ WR RWKHU LWHPV�

&RQFHUQV ZLWK WKH 3URFHGXUHV VKRXOG EH IRUZDUGHG IURP WKH 76*V WR WKH 3&* IRU IXWXUH XSGDWH� 'HOHJDWHV WR

WKH 76*V DUH H[SHFWHG WR FRQWULEXWH WR WKHVH FRPPHQWV IRU LPSURYHPHQW�

� 2UJDQLVDWLRQ�RI�76*V�)73�VHUYHUV�DQG�:::�VLWH
0U� 0F$XOH\ �(76, 6HFUHWDULDW )$6 'HSDUWPHQW� SUHVHQWHG GHWDLOV RI WKH �*33 VHUYHU VLWH DQG :HE VLWH�

� 76*�:RUNLQJ�3UDFWLFHV
7' *[������� 7' *[�������� 7' *[�������� 7' *[�������� 7' *[������� DQG 7' *[������� ZHUH QRW GLVFXVVHG

LQ WKH MRLQW VHVVLRQ� 7KH 76*V VKRXOG FKHFN WKHVH GRFXPHQWV DQG DFW DV DSSURSULDWH� UHSRUWLQJ EDFN WR WKH FORVLQJ MRLQW

VHVVLRQ�

� $Q\�2WKHU��*33�,QDXJXUDO�VHVVLRQ�%XVLQHVV
1RQH�

�� $GMRXUQPHQW�RI�WKH�FRPPRQ�,QDXJXUDO�VHVVLRQ
7KH VHVVLRQ ZDV DGMRXUQHG DQG 76*V DVNHG WR VWDUW DW ����� WKH QH[W PRUQLQJ� 7KH ILQDO VHVVLRQ ZLOO FRPPHQFH DW

������

7KH LQGLYLGXDO 76*V WKHQ PHW DQG GLVFXVVHG DJHQGD LWHPV �� WR ��� UHSRUWLQJ EDFN WR WKH FORVLQJ MRLQW VHVVLRQ�

�� 5HSRUWV�IURP�WKH�76*�LQGLYLGXDO�VHVVLRQV

���� 76*�7HUPLQDOV

7KH &RQYHQRU SUHVHQWHG WKH UHVXOWV RI WKH 7HUPLQDOV 76* PHHWLQJ� DV JLYHQ LQ 7' *[�������

6RPH PRGLILFDWLRQV WR WKH 7HUPV RI 5HIHUHQFH ZHUH DJUHHG�

:RUNLQJ JURXSV ZHUH DJUHHG DV IROORZV�

� 0RELOH 7HUPLQDO &RQIRUPDQFH 7HVWLQJ� &RQYHQHG E\ 0U� 5HPL 7KRPDV �)UDQFH 7HOHFRP��

� 0RELOH 7HUPLQDO 6HUYLFHV 	 &DSDELOLWLHV� &RQYHQHG E\ 0U� .HYLQ +ROOH\ �%7��

� 86,0� &RQYHQHG E\ 'U� .ODXV 9HGGHU �*LHVHNH 	 'HYULHQW�

$ PHHWLQJ VFKHGXOH IRU WKH 76* DQG LW
V ZRUNLQJ JURXSV ZDV GHYHORSHG DQG LV LQFOXGHG LQ 7' *[�������

���� 76*�5$1

7KH &RQYHQRU SUHVHQWHG WKH UHVXOWV RI WKH 5$1 76* PHHWLQJ�

(OHFWLRQ RI 76* &KDLUPHQ ZDV GLVFXVVHG DQG LW ZDV FRQFOXGHG WR IROORZ SURFHGXUHV LQ 7' *[�������

6RPH PRGLILFDWLRQV WR WKH 7HUPV RI 5HIHUHQFH ZHUH DJUHHG DQG ZHUH SUHVHQWHG WR WKH -RLQW VHVVLRQ� 7KHVH PRGLILFDWLRQV

ZHUH GLVFXVVHG DQG FODULILFDWLRQV ZHUH SURYLGHG� 7KH LQFOXVLRQ RI KDQGRYHU EHWZHHQ *60 DQG 8076 ZDV SURSRVHG�

DQG �*33 0HPEHUV DVNHG WR FRQVLGHU LI WKLV LV DSSURSULDWH IRU WKH 7HUPV RI 5HIHUHQFH� ,W ZDV GHFLGHG WKDW WKH LVVXH LV

QRW D 7R5 VXEMHFW� EXW WKH LQFOXVLRQ RI WKH ZRUN LQ LQGLYLGXDO 76*V VKRXOG EH FRQVLGHUHG� 7KH VSHFLILFDWLRQ RI WKH ,X

LQWHUIDFH ZDV GLVFXVVHG DQG VRPH PRGLILFDWLRQV WR WKH WH[W RI WKH 7HUPV RI 5HIHUHQFH ZHUH DJUHHG�

76* 7HUPLQDOV ZLOO EH UHVSRQVLEOH IRU WHUPLQDO HTXLSPHQW UDGLR FRQIRUPDQFH VSHFLILFDWLRQV� 76* 5$1 ZLOO EH

UHVSRQVLEOH IRU WHUPLQDO HTXLSPHQW UDGLR SHUIRUPDQFH VSHFLILFDWLRQV�

:RUNLQJ JURXSV ZHUH DJUHHG DV IROORZV�

:*�� 5DGLR OD\HU � VSHFLILFDWLRQ� &RQYHQHG E\ 0U� )XUX\D �1(&��

:*�� &RQYHQHG E\ 0U� )DXFRQQLHU �1RUWHO��

:*� ,X � &RQYHQHG E\ 0U� :LOODUV �(ULFVVRQ��



:*�� 5DGLR SHUIRUPDQFH�SURWRFRO DVSHFWV DQG %DVH 6WDWLRQ FRQIRUPDQFH DVSHFWV� &RQYHQHG E\ 0U� %HQQ �0RWRUROD��

$G�KRF JURXS RQ ,78 LQWHUQDO FR�RUGLQDWLRQ �IRU OLDLVRQV� HWF��� &RQYHQHG E\ 0U� 0DJQDQL �&6(/7��

6RPH GLVFXVVLRQ WRRN SODFH DERXW WKH VFRSH RI :*�� 0HPEHUV DUH DVNHG WR FRQWULEXWH WR WKH 5$1 DQG 7HUPLQDOV 76*V

RQ WKLV PDWWHU�

$ GUDIW PHHWLQJ VFKHGXOH ZDV GHYHORSHG� :*V WR GHFLGH E\ FRUUHVSRQGHQFH�

���� 76*�6$

7KH &RQYHQRU SUHVHQWHG WKH UHVXOWV RI WKH 6$ 76* PHHWLQJ�

7KH IROORZLQJ ,QWHULP :*V ZHUH VHW�XS� ZKLFK ZLOO EH UHYLVHG LI QHFHVVDU\ DW WKH QH[W 76* PHHWLQJ�

6HUYLFHV� &RQYHQHG E\ 0U� $ODQ &R[ �9RGDIRQH��

$UFKLWHFWXUH� &RQYHQHG E\ 0U� <XNLR +LUDPDWVX �177��

6HFXULW\� &RQYHQHG E\ 3URI� 0LFKDHO :DONHU �9RGDIRQH��

&2'(&� &RQYHQHG E\ 0U� .DUL -DUYLQHQ �1RNLD��

1HWZRUN 0DQDJHPHQW DG�KRF JURXS� 0U� ,QDNL &DEUHUD �$LU7HO 0RYLO� �DYDLODELOLW\ LV WR EH FRQILUPHG� 0U� $OEHUW

<XKDQ �2PQLSRLQW� ZLOO EH DSSRLQWHG LQ WKH FDVH WKDW 0U� &DEUHUD LV XQDYDLODEOH��

$ PHHWLQJ VFKHGXOH ZDV DOVR SURGXFHG IRU WKH 76* DQG ,QWHULP :*V�

���� 76*�&1

7KH &RQYHQRU SUHVHQWHG WKH UHVXOWV RI WKH &1 76* PHHWLQJ�

7KH 7HUPV RI 5HIHUHQFH ZHUH DSSURYHG ZLWK PLQRU FKDQJHV� 7KH :RUN 3ODQ IRU &1 ZDV DSSURYHG ZLWK VRPH PLQRU

FKDQJHV�

:RUNLQJ JURXSV ZHUH DJUHHG DV IROORZV�

:*�� 0RELOLW\ 0DQDJHPHQW� &DOO &RQWURO� 6HVVLRQ 0DQDJHPHQW� &RQYHQHG E\ 0U� +DQQX +LHWDODKWL �1RNLD��

:*�� &$0(/ DQG 0$3� -RLQWO\ FRQYHQHG E\ 0U� 0DVDPL <REXVDNL �'R&R0R� DQG 0U� ,DQ 3DUN �9RGDIRQH��

:*�� ,QWHUZRUNLQJ ZLWK ([WHUQDO 1HWZRUNV� -RLQWO\ FRQYHQHG E\ 0U� 2VFDO /RSH]�7RUUHV �7HOHPRELOH� DQG 0U�

1RUEHUW .OHKQ �6LHPHQV��

$ PHHWLQJ VFKHGXOH ZDV DOVR SURGXFHG IRU WKH 76* DQG ,QWHULP :*V�

�� &ORVH
7KH &KDLUPDQ FORVHG WKH PHHWLQJ� ZKLFK KDG DFKLHYHG LW
V JRDOV DQG WKDQNHG WKH GHOHJDWHV IRU WKHLU FR�RSHUDWLRQ DQG

ILQH ZRUN�



$QQH[�$�
5HYLVHG�76*�7HUPV�RI�5HIHUHQFH

7(506 2) 5()(5(1&(

5$',2 $&&(66 1(7:25.

7HFKQLFDO 6SHFLILFDWLRQ *URXS

LQFOXGLQJ UHYLVLRQV PDGH DW 76*��� ��� 'HFHPEHU ����

%DFNJURXQG

7KLUG JHQHUDWLRQ PRELOH V\VWHPV VKRXOG EH EDVHG RQ QHZ ZLGH EDQG� PXOWLPRGH� IOH[LEOH UDGLR DFFHVV� 7KLV DSSURDFK

ZLOO HQVXUH WKDW V\VWHPV EDVHG RQ �*33 VSHFLILFDWLRQV ZLOO EH FDSDEOH RI UDSLG GHYHORSPHQW DQG GHSOR\PHQW RI

FRPSHWLWLYH VHUYLFH RIIHULQJV ZKLOH VWLOO HQDEOLQJ JOREDO URDPLQJ�

7HUPV RI UHIHUHQFH

7KH WHFKQLFDO VSHFLILFDWLRQ GHYHORSPHQW ZRUN ZLWKLQ �*33 LV DFFRPSOLVKHG E\ 7HFKQLFDO 6SHFLILFDWLRQ *URXSV �76*V�

DFFRUGLQJ WR WKH SULQFLSOHV DQG UXOHV FRQWDLQHG LQ WKH 3URMHFW UHIHUHQFH GRFXPHQWDWLRQ � 3DUWQHUVKLS 3URMHFW 'HVFULSWLRQ�

3DUWQHUVKLS 3URMHFW $JUHHPHQW� 3DUWQHUVKLS 3URMHFW :RUNLQJ 3URFHGXUHV��

,Q SDUWLFXODU WKH 76*V UHSRUW WR WKH 3URMHFW FRRUGLQDWLRQ *URXS �3&*�� DQG PD\ RUJDQL]H WKHLU ZRUN LQ :RUNLQJ

*URXSV DQG OLDLVH ZLWK RWKHU JURXSV DV DSSURSULDWH�

(DFK 76* KDV WKH UHVSRQVLELOLW\ WR GHYHORS� DSSURYH DQG PDLQWDLQ WKH VSHFLILFDWLRQV ZLWKLQ LWV WHUPV RI UHIHUHQFH�

7KH 76* 5DGLR $FFHVV 1HWZRUN �76*�5� LV UHVSRQVLEOH IRU WKH UDGLR DFFHVV SDUW� LQFOXGLQJ LWV LQWHUQDO VWUXFWXUH� RI

V\VWHPV EDVHG RQ �*33 VSHFLILFDWLRQV�

6SHFLILFDOO\ LW KDV D UHVSRQVLELOLW\ IRU�

7HUPLQDO (TXLSPHQW DQG 875$1 IXQFWLRQV �)'' 	 7''�� UHTXLUHPHQWV DQG LQWHUIDFHV� 0DQDJHPHQW RI ZRUN

LWHPV SODFHG XQGHU LWV UHVSRQVLELOLW\�

0RUH VSHFLILFDOO\� 76*�5 ZLOO DGGUHVV WKH IROORZLQJ DUHDV RI ZRUN�

x 5DGLR /D\HU � VSHFLILFDWLRQ�

x 5DGLR /D\HU � VSHFLILFDWLRQ�

x 5DGLR /D\HU � 55 VSHFLILFDWLRQ�

x ,XE VSHFLILFDWLRQ�

x ,XU VSHFLILFDWLRQ�

x ,X VSHFLILFDWLRQ�

x 875$1 2	0 UHTXLUHPHQWV�

x &RQIRUPDQFH WHVW VSHFLILFDWLRQV IRU WHVWLQJ RI DOO DVSHFWV RI EDVH VWDWLRQV�

x 6SHFLILFDWLRQV IRU UDGLR SHUIRUPDQFH DQG SURWRFRO DVSHFWV IURP WKH V\VWHP SRLQW RI YLHZ�

*ORVVDU\ RI WHUPV
&1 &RUH 1HWZRUN

)'' )UHTXHQF\ 'LYLVLRQ 'XSOH[

,3 ,QWHUQHW 3URWRFRO

2	0 2SHUDWLRQV DQG 0DLQWHQDQFH

4R6 4XDOLW\ RI 6HUYLFH

55 5DGLR 5HVRXUFH

7'' 7LPH 'LYLVLRQ 'XSOH[

8( 8VHU (TXLSPHQW

86,0 8076 6XEVFULEHU ,QWHUIDFH 0RGXOH

875$1 8QLYHUVDO 7HUUHVWULDO 5DGLR $FFHVV 1HWZRUN

9+( 9LUWXDO +RPH (QYLURQPHQW
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7(50,1$/6

7HFKQLFDO 6SHFLILFDWLRQ *URXS

LQFOXGLQJ UHYLVLRQV PDGH DW 76*��� ��� 'HFHPEHU ����

%DFNJURXQG

2QH RI WKH NH\ REMHFWLYHV RI WKLUG JHQHUDWLRQ V\VWHPV LV WKDW WKH\ VKRXOG DLP DW SURYLGLQJ VHUYLFHV DQ\ZKHUH� DQ\WLPH�

7KLV WUDQVODWHV LQWR UHTXLUHPHQWV IRU WKH �*33 WHUPLQDOV WR URDP IUHHO\ EHWZHHQ QHWZRUNV DQG WR EH DEOH WR FLUFXODWH

IUHHO\ DURXQG WKH JOREH�

7HUPV RI UHIHUHQFH

7KH WHFKQLFDO VSHFLILFDWLRQ GHYHORSPHQW ZRUN ZLWKLQ �*33 LV DFFRPSOLVKHG E\ 7HFKQLFDO 6SHFLILFDWLRQ *URXSV �76*V�

DFFRUGLQJ WR WKH SULQFLSOHV DQG UXOHV FRQWDLQHG LQ WKH 3URMHFW UHIHUHQFH GRFXPHQWDWLRQ �3DUWQHUVKLS 3URMHFW 'HVFULSWLRQ�

3DUWQHUVKLS 3URMHFW $JUHHPHQW� 3DUWQHUVKLS 3URMHFW :RUNLQJ 3URFHGXUHV��

,Q SDUWLFXODU WKH 76*V UHSRUW WR WKH 3URMHFW FRRUGLQDWLRQ *URXS �3&*�� DQG PD\ RUJDQL]H WKHLU ZRUN LQ :RUNLQJ *URXSV

DQG OLDLVH ZLWK RWKHU JURXSV DV DSSURSULDWH�

(DFK 76* KDV WKH UHVSRQVLELOLW\ WR GHYHORS� DSSURYH DQG PDLQWDLQ WKH VSHFLILFDWLRQV ZLWKLQ LWV WHUPV RI UHIHUHQFH�

7KH 76* 7HUPLQDOV �76*�7� LV UHVSRQVLEOH IRU VSHFLI\LQJ WKH 7HUPLQDO (TXLSPHQW LQWHUIDFHV HQVXULQJ WKDW WHUPLQDOV

EDVHG RQ WKH UHOHYDQW �*33 VSHFLILFDWLRQV PHHW WKH �*33 REMHFWLYHV�

6SHFLILFDOO\ LW KDV D UHVSRQVLELOLW\ IRU�

x 7HUPLQDO (TXLSPHQW SHUIRUPDQFH VSHFLILFDWLRQV�

x 86,0 DQG LWV LQWHUIDFH VSHFLILFDWLRQV�

x 0DQDJHPHQW RI WKH ZRUN LWHPV SODFHG XQGHU LWV UHVSRQVLELOLW\�

0RUH VSHFLILFDOO\� 76*�7 ZLOO DGGUHVV WKH IROORZLQJ DUHDV RI ZRUN�

x 6HUYLFH FDSDELOLW\ SURWRFROV�

x 0HVVDJLQJ�

x 6HUYLFHV HQG�WR�HQG LQWHUZRUNLQJ�

x 86,0 WR 0RELOH 7HUPLQDO LQWHUIDFH DQG IXQFWLRQDOLW\�

x 0RGHO�IUDPHZRUN IRU WHUPLQDO LQWHUIDFHV DQG VHUYLFH �DSSOLFDWLRQ� H[HFXWLRQ�

x &RQIRUPDQFH WHVW VSHFLILFDWLRQV RI WHUPLQDOV� LQFOXGLQJ UDGLR DVSHFWV�

x 0XOWL�PRGH WHUPLQDOV�

*ORVVDU\ RI WHUPV
86,0 8076 6XEVFULEHU ,GHQWLW\ 0RGXOH



7(506 2) 5()(5(1&(

6(59,&( $1' 6<67(0 $63(&76

7HFKQLFDO 6SHFLILFDWLRQ *URXS

LQFOXGLQJ UHYLVLRQV PDGH DW 76*��� ��� 'HFHPEHU ����

%DFNJURXQG

2QH NH\ DVSHFW RI WKLUG JHQHUDWLRQ V\VWHPV LV WKDW WKH\ VKRXOG EH EDVHG RQ GHILQHG �VHUYLFH FDSDELOLWLHV� UDWKHU WKDQ RQ

GHILQHG VHUYLFHV� 7KLV DSSURDFK ZLOO HQVXUH WKDW V\VWHPV EDVHG RQ �*33 VSHFLILFDWLRQV ZLOO EH FDSDEOH RI UDSLG

GHYHORSPHQW DQG GHSOR\PHQW RI FRPSHWLWLYH VHUYLFH RIIHULQJV ZKLOH VWLOO HQDEOLQJ JOREDO URDPLQJ YLD WKH 9LUWXDO +RPH

(QYLURQPHQW �9+(� FRQFHSW�

7HUPV RI UHIHUHQFH

7KH WHFKQLFDO VSHFLILFDWLRQ GHYHORSPHQW ZRUN ZLWKLQ �*33 LV DFFRPSOLVKHG E\ 7HFKQLFDO 6SHFLILFDWLRQ *URXSV �76*V�

DFFRUGLQJ WR WKH SULQFLSOHV DQG UXOHV FRQWDLQHG LQ WKH 3URMHFW UHIHUHQFH GRFXPHQWDWLRQ �3DUWQHUVKLS 3URMHFW 'HVFULSWLRQ�

3DUWQHUVKLS 3URMHFW $JUHHPHQW� 3DUWQHUVKLS 3URMHFW :RUNLQJ 3URFHGXUHV��

,Q SDUWLFXODU WKH 76*V UHSRUW WR WKH 3URMHFW FRRUGLQDWLRQ *URXS �3&*�� DQG PD\ RUJDQL]H WKHLU ZRUN LQ :RUNLQJ

*URXSV DQG OLDLVH ZLWK RWKHU JURXSV DV DSSURSULDWH�

(DFK 76* KDV WKH UHVSRQVLELOLW\ WR GHYHORS� DSSURYH DQG PDLQWDLQ WKH VSHFLILFDWLRQV ZLWKLQ LWV WHUPV RI UHIHUHQFH�

7KH 76* 6\VWHPV $VSHFWV �76*�6� LV UHVSRQVLEOH IRU WKH RYHUDOO DUFKLWHFWXUH DQG VHUYLFH FDSDELOLWLHV RI V\VWHPV EDVHG

RQ �*33 VSHFLILFDWLRQV DQG� DV VXFK� KDV D UHVSRQVLELOLW\ IRU FURVV 76* FR�RUGLQDWLRQ� $Q\ GLIILFXOW\ WKDW PD\ DSSHDU LQ

WKLV UROH VKDOO EH UHSRUWHG WR WKH 3&*�

6SHFLILFDOO\ LW KDV D UHVSRQVLELOLW\ IRU�

x 2YHUDOO V\VWHP DUFKLWHFWXUH LQFOXGLQJ WKH DVVLJQPHQW RI IXQFWLRQV WR SDUWLFXODU VXEV\VWHPV �875$1� &1� 7HUPLQDO

(TXLSPHQW� 86,0�� NH\ LQIRUPDWLRQ IORZV DQG GHILQLWLRQ RI UHTXLUHG EHDUHUV DQG VHUYLFHV RIIHUHG E\ WKHVH GLIIHUHQW

VXEV\VWHPV�

x 'HYHORSPHQW RI D IUDPHZRUN IRU VHUYLFHV� VHUYLFH FDSDELOLWLHV� VHUYLFH DUFKLWHFWXUH� FKDUJLQJ DQG FRQVLGHUDWLRQ RI

QHHG IRU �GHIDXOW� VHUYLFHV DQG�RU DSSOLFDWLRQV�

x 'HILQLWLRQ RI D VHFXULW\ IUDPHZRUN DQG UHYLHZ RI VHFXULW\ DVSHFWV RI RYHUDOO V\VWHP�

x 0DQDJHPHQW RI ZRUN LWHPV LQFOXGLQJ DVVLJQPHQW RI WDVNV WR RWKHU 76*V DQG PRQLWRULQJ RI SURJUHVV�

0RUH VSHFLILFDOO\� 76*�6 ZLOO DGGUHVV WKH IROORZLQJ DUHDV RI ZRUN�

xx 6HUYLFHV &DSDELOLWLHV�

� 'HILQLWLRQ RI VHUYLFH DQG IHDWXUH UHTXLUHPHQWV�

� 'HYHORSPHQW RI VHUYLFH FDSDELOLWLHV DQG D VHUYLFH DUFKLWHFWXUH IRU FHOOXODU� IL[HG DQG FRUGOHVV DSSOLFDWLRQV�

xx 2SHUDWLRQDO FDSDELOLWLHV�

� &KDUJLQJ DQG $FFRXQWLQJ�

�� 1HWZRUN 0DQDJHPHQW�

� 6HFXULW\ $VSHFWV�

x $UFKLWHFWXUH�

� 'HILQLWLRQ� HYROXWLRQ DQG PDLQWHQDQFH RI WKH RYHUDOO DUFKLWHFWXUH LQFOXGLQJ WKH DVVLJQPHQW RI IXQFWLRQV WR

SDUWLFXODU VXEV\VWHPV �H�J� 875$1� &1� 7HUPLQDO (TXLSPHQW� 86,0� DQG NH\ LQIRUPDWLRQ IORZV�

� ,Q FR�RSHUDWLRQ ZLWK WKH RWKHU 76*V� GHILQH UHTXLUHG VHUYLFHV� VHUYLFH FDSDELOLWLHV DQG EHDUHUV FDSDELOLWLHV

RIIHUHG E\ WKH GLIIHUHQW VXEV\VWHPV� LQFOXGLQJ 4XDOLW\ RI 6HUYLFH UHTXLUHPHQWV IRU DFFHVV WR ERWK SDFNHW DQG

FLUFXLW VZLWFKHG QHWZRUNV�

xx &2'(& DVSHFWV�

� 3ULQFLSOHV IRU GHILQLWLRQ RI HQG�WR�HQG WUDQVPLVVLRQ�

� 'HILQLWLRQ� HYROXWLRQ DQG PDLQWHQDQFH RI UHOHYDQW VSHFLILFDWLRQV�

xx 3URMHFW &R�RUGLQDWLRQ�

� +LJK OHYHO FR�RUGLQDWLRQ RI WKH WHFKQLFDO ZRUN SHUIRUPHG LQ RWKHU 76*V DQG PRQLWRULQJ RI SURJUHVV�

*ORVVDU\ RI WHUPV
&1 &RUH 1HWZRUN

,3 ,QWHUQHW 3URWRFRO

2	0 2SHUDWLRQV DQG 0DLQWHQDQFH

4R6 4XDOLW\ RI 6HUYLFH

55 5DGLR 5HVRXUFH

8( 8VHU (TXLSPHQW

86,0 8QLYHUVDO 6XEVFULEHU ,QWHUIDFH 0RGXOH



875$1 8QLYHUVDO 7HUUHVWULDO 5DGLR $FFHVV 1HWZRUN

9+( 9LUWXDO +RPH (QYLURQPHQW
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&25( 1(7:25.

7HFKQLFDO 6SHFLILFDWLRQ *URXS

LQFOXGLQJ UHYLVLRQV PDGH DW 76*��� ��� 'HFHPEHU ����

%DFNJURXQG

7KH WKLUG JHQHUDWLRQ V\VWHPV EDVHG RQ �*33 VSHFLILFDWLRQV ZLOO UHO\ RQ HYROXWLRQV IURP WKH *60 QHWZRUN VWDQGDUGV�

7KLV DSSURDFK ZLOO HQVXUH WKDW V\VWHPV EDVHG RQ �*33 VSHFLILFDWLRQV ZLOO EH FDSDEOH RI UDSLG GHYHORSPHQW DQG

GHSOR\PHQW RI FRPSHWLWLYH VHUYLFH RIIHULQJV ZKLOH VWLOO HQDEOLQJ JOREDO URDPLQJ�

7HUPV RI UHIHUHQFH

7KH WHFKQLFDO VSHFLILFDWLRQ GHYHORSPHQW ZRUN ZLWKLQ �*33 LV DFFRPSOLVKHG E\ 7HFKQLFDO 6SHFLILFDWLRQ *URXSV �76*V�

DFFRUGLQJ WR WKH SULQFLSOHV DQG UXOHV FRQWDLQHG LQ WKH 3URMHFW UHIHUHQFH GRFXPHQWDWLRQ �3DUWQHUVKLS 3URMHFW 'HVFULSWLRQ�

3DUWQHUVKLS 3URMHFW $JUHHPHQW� 3DUWQHUVKLS 3URMHFW :RUNLQJ 3URFHGXUHV��

,Q SDUWLFXODU WKH 76*V UHSRUW WR WKH 3URMHFW FRRUGLQDWLRQ *URXS �3&*�� DQG PD\ RUJDQL]H WKHLU ZRUN LQ :RUNLQJ *URXSV

DQG OLDLVH ZLWK RWKHU JURXSV DV DSSURSULDWH�

(DFK 76* KDV WKH UHVSRQVLELOLW\ WR GHYHORS� DSSURYH DQG PDLQWDLQ WKH VSHFLILFDWLRQV ZLWKLQ LWV WHUPV RI UHIHUHQFH�

7KH 76* &RUH 1HWZRUN �76*�&1� LV UHVSRQVLEOH IRU WKH VSHFLILFDWLRQV RI WKH &RUH QHWZRUN SDUW RI V\VWHPV EDVHG RQ

�*33 VSHFLILFDWLRQV�

6SHFLILFDOO\ LW KDV D UHVSRQVLELOLW\ IRU�

x 8VHU (TXLSPHQW � &RUH QHWZRUN OD\HU � UDGLR SURWRFROV � &DOO &RQWURO� 6HVVLRQ 0DQDJHPHQW� 0RELOLW\

0DQDJHPHQW��

x &RUH 1HWZRUN LQWHUQDO LQWHUIDFHV IRU &DOO $VVRFLDWHG DQG 1RQ &DOO $VVRFLDWHG VLJQDOLQJ�

x ,QWHUFRQQHFWLRQ RI WKH &RUH 1HWZRUN ZLWK H[WHUQDO QHWZRUNV�

x 0DQDJHPHQW RI ZRUN LWHPV SODFHG XQGHU LWV UHVSRQVLELOLW\�

0RUH VSHFLILFDOO\� 76*�&1 ZLOO DGGUHVV WKH IROORZLQJ DUHDV RI ZRUN�

x 0RELOLW\ PDQDJHPHQW� FDOO FRQQHFWLRQ FRQWURO DQG VHVVLRQ PDQDJHPHQW VLJQDOOLQJ EHWZHHQ WKH XVHU HTXLSPHQW DQG

WKH FRUH QHWZRUN�

x &RUH QHWZRUN VLJQDOOLQJ EHWZHHQ WKH FRUH QHWZRUN QRGHV� 7KH VLJQDOOLQJ VXSSRUWV IXQFWLRQDOLW\ VXFK DV XVHU

LQIRUPDWLRQ� VXEVFULSWLRQ LQIRUPDWLRQ DQG FRQWURO RI QHWZRUN VHUYLFHV�

x ,QWHUZRUNLQJ ZLWK �QG
JHQHUDWLRQ QHWZRUNV �H�J� KDQGRYHU WR � IURP *60��

x 'HILQLWLRQ RI LQWHUZRUNLQJ IXQFWLRQV EHWZHHQ WKH FRUH QHWZRUN DQG H[WHUQDO QHWZRUNV�

x 3DFNHW UHODWHG PDWWHUV VXFK DV PDSSLQJ RI 4R6 �H�J� WUDQVSDUHQF\ IRU ,3 GRPDLQ DSSOLFDWLRQV� JHQHUDO IRU EHDUHU

W\SHV� VSHFLDO IRU RSWLPL]HG DSSOLFDWLRQV VXFK DV 9RLFH RYHU ,3��

x &RUH QHWZRUN DVSHFWV RI WKH ,X LQWHUIDFH�

x &RUH QHWZRUN 2	0 UHTXLUHPHQWV�

*ORVVDU\ RI WHUPV
&1 &RUH 1HWZRUN

,3 ,QWHUQHW 3URWRFRO

2	0 2SHUDWLRQV DQG 0DLQWHQDQFH

4R6 4XDOLW\ RI 6HUYLFH

55 5DGLR 5HVRXUFH

8( 8VHU (TXLSPHQW

86,0 8076 6XEVFULEHU ,QWHUIDFH 0RGXOH

875$1 8QLYHUVDO 7HUUHVWULDO 5DGLR $FFHVV 1HWZRUN

9+( 9LUWXDO +RPH (QYLURQPHQW


