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7KHUH KDV EHHQ GLVFXVVLRQV RQ KRZ WR KDQGOH VXEMHFWV ZKLFK DUH DFURVV VHYHUDO 5$1 :RUNLQJ *URXSV L�H� WKH 5$1
�V\VWHP DVSHFWV�� $OVR� WKH LQWHUDFWLRQV ZLWK RWKHU 76*V H�J� 76* 6$� QHHG WR EH FRQVLGHUHG DOVR� 7KLV GRFXPHQW
UHIOHFWV WKH UHVXOW RI WKH GLVFXVVLRQV WKDW WRRN SODFH EHWZHHQ WKH &KDLUPHQ DQG &RQYHQRUV RI 76* 5$1 DQG 76 5$1
:*V�

7KH JOREDO SULQFLSOHV ZKLFK KDYH EHHQ SURSRVHG DUH VXPPDULVHG EHORZ�

x 7KH UHVSRQVLELOLW\ IRU WKH FR�RUGLQDWLRQ RI WKH ZRUN RQ 875$1 ZLOO EH GRQH LQ 76* 5$1 SOHQDU\ PHHWLQJV�
$FWLYLWLHV FDQ WDNH SODFH EHWZHHQ PHHWLQJV XVLQJ WKH H�PDLO UHIOHFWRU LQ RUGHU WR SURJUHVV EHWZHHQ PHHWLQJV� EXW
DFWXDO WHFKQLFDO GLVFXVVLRQV FDQ DOVR WDNH SODFH GXULQJ 76* 5$1 SOHQDU\�

x 7KH ZRUN ZLOO IROORZ D WRS GRZQ DSSURDFK� FRPLQJ IURP VHUYLFH UHTXLUHPHQWV� WKH LQWR 5$1 V\VWHP JOREDO
UHTXLUHPHQWV� DQG WKHQ JR GRZQ WKH OD\HUV XQWLO SK\VLFDO OD\HU UHTXLUHPHQWV�

x ,QLWLDO UHTXLUHPHQWV EHLQJ H[SUHVVHG IURP WKH KLJKHVW OHYHO � L�H� VHUYLFH UHTXLUHPHQWV � DQG ZLOO FRPH W\SLFDOO\ IURP
76* 6$ WKDW ZLOO LQSXW WKHVH UHTXLUHPHQWV WR 5$1 SOHQDU\� 7KH FRQYHUVLRQ EHWZHHQ VHUYLFH UHTXLUHPHQW LQWR
WHFKQLFDO UHTXLUHPHQWV IRU 875$1 ZLOO EH GRQH HLWKHU E\ 76* 5$1� RU ZLOO EH DOORFDWHG E\ 76* 5$1 RQWR RQH :*�
:KHWKHU 76* 5$1 NHHSV UHVSRQVLELOLW\ RU ZKHWKHU WKLV ZLOO EH DOORFDWHG WR D :* GHSHQGV RQ WKH W\SH RI VXEMHFW� LI
LW LV FOHDU WKDW RQH :* KDV D OHDGLQJ UROH LQ RQH VXEMHFW � H�J� (0& VSHFLILFDWLRQ � WKHQ KH VKRXOG EH KDQGHG
UHVSRQVLELOLW\ IRU WKH SURJUHVV RQ WKH ZRUN� ZKHUHDV LI WKH VXEMHFW LV HTXDOO\ VSDQQLQJ PXOWLSOH :*V� WKHQ LW VKRXOG
UHPDLQ XQGHU WKH JOREDO UHVSRQVLELOLW\ RI 76* 5$1�

x :KHQ 76* 5$1 DVVXPHV JOREDO UHVSRQVLELOLW\ WR RQH VXEMHFW� LW FDQ DOORFDWH VHFRQG UHVSRQVLELOLW\ WR DQRWKHU :*
ZKHUH HYHQWXDO EHWZHHQ 5$1 PHHWLQJ GLVFXVVLRQV FDQ WDNH SODFH�

x ,W LV SRVVLEOH WKDW D VXEMHFW VKLIWV UHVSRQVLELOLW\ LQ WLPH IURP RQH :* WR DQRWKHU RQH EHFDXVH WKH QHFHVVDU\ ZRUN LQ
RQH :* KDV EHHQ EDVLFDOO\ FRPSOHWHG� DQG WKH ZRUN PXVW FRQWLQXH LQ DQRWKHU :*V�

x 7KH GRFXPHQWDWLRQ QXPEHULQJ VKRXOG EH LQGHSHQGHQW RQ WKH :* LQ ZKLFK WKH ZRUN ZDV LQLWLDWHG� VR DV WR DOORZ
HYROXWLRQ LQ WHUPV RI PHUJLQJ RU GHOHWLRQ RI :*V�

%DVHG RQ WKHVH SULQFLSOHV� WKH IROORZLQJ FKDQJHV RU GHWDLOV RQ ZRUN RUJDQLVDWLRQ EHWZHHQ WKH :*V DUH SURSRVHG WR EH
HQGRUVHG�

5DGLR 5HVRXUFH 0DQDJHPHQW �550� VSHFLILFDWLRQV

x 550 FRYHUV WKH IROORZLQJ VXEMHFWV�

x +DQGRYHUV �55& FRQQHFWLRQ PRELOLW\�

x '\QDPLF &KDQQHO $OORFDWLRQ

x 5DGLR /LQN IDLOXUH

x 3RZHU PDQDJHPHQW

x :*� LV UHVSRQVLEOH IRU GHILQLQJ WKH 550 VWUDWHJLHV ZKLFK QHHG WR EH VXSSRUWHG E\ WKH 875$ SURWRFROV� )RU WKLV�
:*� ZLOO VWXG\ WKH UHTXLUHPHQWV FRPLQJ IURP 76* 6$� :*� ZLOO SURGXFH DQ 7HFKQLFDO 5HSRUW WLWOHG �550
VWUDWHJLHV� ZKLFK ZLOO GHVFULEH WKH VXSSRUWHG VWUDWHJLHV IRU WKH 875$ SURWRFROV� DQG DOVR GHVFULEH H[DPSOHV RI
DOJRULWKPV IRU WKHVH VWUDWHJLHV�

x :*� SURYLGHV WKH UHVXOWV RQ WKH 550 VWUDWHJLHV WR WKH RWKHU 76* 5$1 :*V VR WKDW WKH\ VSHFLI\ WKH UHTXLUHG
IXQFWLRQV LQ WKHLU VSHFLILFDWLRQV�

x :*� LV UHVSRQVLEOH IRU WKH QHFHVVDU\ PHDVXUHPHQWV LQ VXSSRUW RI WKH XSSHU OD\HU SURFHGXUHV EDVHG RQ
UHTXLUHPHQWV IURP :*��



x :*� LV UHVSRQVLEOH IRU GHILQLQJ WKH KDQGRYHU VWUDWHJLHV DQG WKH QHFHVVDU\ SURFHGXUHV ZKLFK VKDOO EH GHILQHG DV
PRGXODU � L�H� WRRO ER[ SULQFLSOH � � +DQGRYHU VWUDWHJLHV LQFOXGHV �UHVFXH� KDQGRYHUV EXW DOVR �WUDIILF�FDSDFLW\�
KDQGRYHUV�

x :*� LV UHVSRQVLEOH IRU WKH QHWZRUN LQWHUIDFHV �,X� ,XE� ,XU�

x :*� LV UHVSRQVLEOH IRU WKH VWXG\ RI 5) VFHQDULRV� 7KLV VWXG\ VKRXOG LGHQWLI\ W\SLFDO VFHQDULRV ZLWK WKH DVVRFLDWHG
UHOHYDQW ILJXUHV � H�J� QXPEHU RI FHOOV ZKLFK FDQ�QHHG EH PRQLWRUHG� QXPEHU RI UDGLR SDWKV� VSHHG RI YDULDWLRQ RI
WKH FKDQQHO� XVHIXOQHVV RI OLQN DGDSWDWLRQ� HWF �� :*� LV DOVR UHVSRQVLEOH IRU GHILQLQJ WKH 5) PHDVXUHPHQWV
QHFHVVDU\ DFFXUDF\�

0DQGDWRU\�RSWLRQDO IHDWXUHV

x :KDW LV PDQGDWRU\ DQG ZKDW LV RSWLRQDO DV D VXSSRUW LV ZULWWHQ LQ WKH FRUUHVSRQGLQJ LQWHUIDFH VSHFLILFDWLRQV � H�J�
:*� GRFXPHQWV IRU SK\VLFDO OD\HU VSHFLILFDWLRQV� LQ 55& SURWRFRO VSHFLILFDWLRQ� LQ ,XE LQWHUIDFH VSHFLILFDWLRQ IRU WKH
PLQLPXP 1RGH % VXSSRUW�

,QWHU�OD\HU SURFHGXUHV DQG LQWHUDFWLRQV EHWZHHQ :*� DQG :*�

x ,QWHU�OD\HU SURFHGXUHV DUH FDSWXUHG LQ 6���� XQGHU WKH UHVSRQVLELOLW\ RI :*�� ,W PD\ EH QHFHVVDU\ WR VSOLW 6���� LQ
WZR GRFXPHQWV � L�H� RQH GRFXPHQW RQ VWDWHV DQG VWDWH WUDQVLWLRQV� DQG RQH GRFXPHQW RQ LQWHU�OD\HU SURFHGXUHV ��
7KLV LV DGGUHVVLQJ WKH SURFHGXUDO OHYHO� EXW GRHV QRW DGGUHVV WKH SURWRFRO GHWDLOV � H�J� WKH PHDVXUHPHQW UHSRUW
SDUDPHWHUV DUH QRW LQ 6����� EXW VKRXOG EH LQ WKH 55& SURWRFRO VSHFLILFDWLRQ DQG SK\VLFDO OD\HU PHDVXUHPHQW
GRFXPHQW� 6���� DOORZV WR HQVXUH WKH FRQVLVWHQF\ EHWZHHQ WKH UDGLR LQWHUIDFH VSHFLILFDWLRQV XQGHU :*� DQG WKH
QHWZRUN LQWHUIDFH VSHFLILFDWLRQV �,X� ,XE DQG ,XU� XQGHU :*��

,QWHUDFWLRQV EHWZHHQ :*� DQG :*�

x 7KH SURFHVV EHWZHHQ :*� DQG :*� LV LWHUDWLYH� :*� SODFLQJ UHTXLUHPHQWV WR :*�� EXW DOVR :*� JXLGLQJ :*�
RQ ZKDW LV UHDVRQDEOH WR EH H[SHFWHG IURP WKH SK\VLFDO OD\HU�

0RUH GHWDLOV RQ :*� WHUPV RI UHIHUHQFH

x :*� LV UHVSRQVLEOH IRU DOO WKH DFWLYLWLHV UHODWHG WR WKH 5) DVSHFWV� 7KLV LQFOXGH SXOVH VKDSLQJ WKDW ZLOO EH PRYHG
IURP :*� WR :*��

x �3URWRFRO DVSHFWV IURP D V\VWHP SRLQW RI YLHZ� ZLOO EH UHPRYHG IURP WKH 7R5 RI :*� DQG UHSODFHG E\ �5) V\VWHP
DVSHFWV��

0RUH GHWDLOV RQ :*� WHUPV RI UHIHUHQFH
:*� LV KDQGOLQJ UDGLR WUDQVPLVVLRQ DQG UHFHSWLRQ DVSHFWV UHODWHG WR WKH SK\VLFDO OD\HU� H[FOXGLQJ 5) DVSHFWV� $V DQ
H[DPSOH� IDVW SRZHU FRQWURO OD\HU � SURFHGXUH LV SDUW RI :*�� EXW WKH JOREDO WRRO ER[ WR XVH IDVW SRZHU FRQWURO LV SDUW RI
WKH 55& SURWRFRO �RXWHU ORRS SRZHU FRQWURO� PHDVXUHPHQW UHSRUWV� HWF�� :*� VKRXOG QRW EH UHVSRQVLEOH IRU SURFHGXUHV�
H[FHSW WKRVH ZKLFK GR QRW LQWHUDFW ZLWK XSSHU OD\HUV � H�J� 7), PDSSLQJ ��

5DQGRP $FFHVV

x 5DQGRP $FFHVV LV D MRLQW UHVSRQVLELOLW\ EHWZHHQ :*� DQG :*�� 7KH VL]H DQG FRQWHQWV RI WKH 5$&+ PHVVDJH DUH
GHILQHG E\ :*�� :*� GHILQHV WKH 35$&+ FKDQQHO DQG WKH UHFHLYHU SHUIRUPDQFHV RI 35$&+� $GPLVVLRQ FRQWURO
RI WKH 5$&+ FKDQQHO DQG WKH EDFNRII PHFKDQLVP LQ XQGHU FRQWURO RI :*� �LQ WKH 0$& SURWRFRO�� ZLWK VXSSRUW IURP
7UDQVSRUW FKDQQHOV VXSSRUWHG E\ :*��

x 5$&+ SUH�DPEOH SRZHU�XS ZDV GHILQHG LQ :*� EDVHG RQ WKH PHULWV LQ WKH SK\VLFDO OD\HU SHUIRUPDQFHV� EXW WKH
ZRUN FRXOG EH KDQGHG RYHU WR :*� VR WKDW WKH QHFHVVDU\ SURFHGXUHV DUH SXW LQ SODFH LQ FRQMXQFWLRQ ZLWK DGPLVVLRQ
DQG FRQJHVWLRQ FRQWURO SURFHGXUHV� +RZHYHU� WKH SULQFLSOHV RI WKH SUH�DPEOH SRZHU�XS DV GHILQHG E\ :*� VKRXOG
QRW EH FKDQJHG ZLWKRXW FRQVXOWLQJ :*��

6LPXODWLRQV
:KHQHYHU QHFHVVDU\� V\VWHP OHYHO VLPXODWLRQV ZRXOG EH FDUULHG XQGHU 76* 5$1� /LQN OHYHO VLPXODWLRQV ZLOO EH
SHUIRUPHG XQGHU WKH UHVSRQVLELOLW\ RI :*�� ZKHUHDV 5) VLPXODWLRQV ZLOO EH XQGHU WKH UHVSRQVLELOLW\ RI :*� EDVHG RQ
LQSXWV IURP :*��

&KDQJHV RQ WKH GRFXPHQWDWLRQ VWUXFWXUH

x :*� ZLOO EH UHVSRQVLEOH IRU D QHZ GRFXPHQW �5DGLR 5HVRXUFH 0DQDJHPHQW 6WUDWHJLHV�� 7KLV GRFXPHQW ZLOO
GHVFULEH WKH 550 VWUDWHJLHV ZKLFK DUH VXSSRUWHG E\ WKH 875$1 SURWRFROV� 7KH GRFXPHQW ZLOO DOVR FRQWDLQ W\SLFDO
H[DPSOHV RI DOJRULWKPV IRU 550 VWUDWHJLHV�

x 'RFXPHQW 6���� IURP :*� ZLOO FKDQJH LQWR D GRFXPHQW ZLWK WKH IROORZLQJ WLWOH� �5) SDUDPHWHUV LQ VXSSRUW RI UDGLR
UHVRXUFH PDQDJHPHQW�� 7KH VFRSH ZLOO EH WR GHILQH 5) SDUDPHWHUV DQG UHTXLUHPHQWV IRU WKH UDGLR UHVRXUFH
PDQDJHPHQW�

x 6HFWLRQV RI :*� GRFXPHQWV DGGUHVVLQJ SURFHGXUHV ZLOO EH PRYHG LQWR :*� GRFXPHQWDWLRQ



x :*� GRFXPHQW �7UDQVSRUW &KDQQHOV DQG 3K\VLFDO &KDQQHOV� ZLOO EH UHQDPHG LQWR �3K\VLFDO &KDQQHOV DQG
PDSSLQJ RI 7UDQVSRUW &KDQQHOV RQWR 3K\VLFDO &KDQQHOV�


