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3RVWDO DGGUHVV

2IILFH DGGUHVV

,QWHUQHW

VHFUHWDULDW#�JSS�RUJ
,QGLYLGXDO FRSLHV RI WKLV GHOLYHUDEOH

FDQ EH GRZQORDGHG IURP

KWWS���ZZZ��JSS�RUJ

&RS\ULJKW 1RWLILFDWLRQ

1R SDUW PD\ EH UHSURGXFHG H[FHSW DV DXWKRUL]HG E\ ZULWWHQ SHUPLVVLRQ�

7KH FRS\ULJKW DQG WKH IRUHJRLQJ UHVWULFWLRQ H[WHQG WR UHSURGXFWLRQ LQ DOO PHGLD�

�

$OO ULJKWV UHVHUYHG�
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,QWHOOHFWXDO�3URSHUW\�5LJKWV

)RUHZRUG

7KLV 7HFKQLFDO 6SHFLILFDWLRQ �76� KDV EHHQ SURGXFHG E\ WKH �UG *HQHUDWLRQ 3DUWQHUVKLS 3URMHFW ��*33��

7KH FRQWHQWV RI WKLV 76 DUH VXEMHFW WR FRQWLQXLQJ ZRUN ZLWKLQ �*33 DQG PD\ FKDQJH IROORZLQJ IRUPDO 76* DSSURYDO�

6KRXOG WKH 76* PRGLI\ WKH FRQWHQWV RI WKLV 76� LW ZLOO EH UH�UHOHDVHG ZLWK DQ LGHQWLI\LQJ FKDQJH RI UHOHDVH GDWH DQG DQ

LQFUHDVH LQ YHUVLRQ QXPEHU DV IROORZV�

9HUVLRQ P�W�H

ZKHUH�

P LQGLFDWHV >PDMRU YHUVLRQ QXPEHU@

[ WKH VHFRQG GLJLW LV LQFUHPHQWHG IRU DOO FKDQJHV RI VXEVWDQFH� L�H� WHFKQLFDO HQKDQFHPHQWV� FRUUHFWLRQV� XSGDWHV�

HWF�

\ WKH WKLUG GLJLW LV LQFUHPHQWHG ZKHQ HGLWRULDO RQO\ FKDQJHV KDYH EHHQ LQFRUSRUDWHG LQWR WKH VSHFLILFDWLRQ�

,QWURGXFWLRQ

7KLV FODXVH LV RSWLRQDO� ,I LW H[LVWV� LW LV DOZD\V WKH WKLUG XQQXPEHUHG FODXVH�

1R WH[W EORFN LGHQWLILHG�
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� 6FRSH
7KH SUHVHQW GRFXPHQW �

� 5HIHUHQFHV
7KH IROORZLQJ GRFXPHQWV FRQWDLQ SURYLVLRQV ZKLFK� WKURXJK UHIHUHQFH LQ WKLV WH[W� FRQVWLWXWH SURYLVLRQV RI WKH SUHVHQW

GRFXPHQW�

x 5HIHUHQFHV DUH HLWKHU VSHFLILF �LGHQWLILHG E\ GDWH RI SXEOLFDWLRQ� HGLWLRQ QXPEHU� YHUVLRQ QXPEHU� HWF�� RU

QRQ�VSHFLILF�

x )RU D VSHFLILF UHIHUHQFH� VXEVHTXHQW UHYLVLRQV GR QRW DSSO\�

x )RU D QRQ�VSHFLILF UHIHUHQFH� WKH ODWHVW YHUVLRQ DSSOLHV�

x $ QRQ�VSHFLILF UHIHUHQFH WR DQ (76 VKDOO DOVR EH WDNHQ WR UHIHU WR ODWHU YHUVLRQV SXEOLVKHG DV DQ (1 ZLWK WKH VDPH

QXPEHU�

� 'HILQLWLRQV��V\PEROV�DQG�DEEUHYLDWLRQV

��� 'HILQLWLRQV

)RU WKH SXUSRVHV RI WKH SUHVHQW GRFXPHQW� WKH >IROORZLQJ@ WHUPV DQG GHILQLWLRQV >JLYHQ LQ ��� DQG WKH IROORZLQJ@ DSSO\�

��� 6\PEROV

)RU WKH SXUSRVHV RI WKH SUHVHQW GRFXPHQW� WKH IROORZLQJ V\PEROV DSSO\�

��� $EEUHYLDWLRQV

)RU WKH SXUSRVHV RI WKH SUHVHQW GRFXPHQW� WKH IROORZLQJ DEEUHYLDWLRQV DSSO\�

� *HQHUDO�$VSHFWV

��� 875$1�$UFKLWHFWXUH

>(GLWRU�V QRWH� 7KLV FKDSWHU VKRXOG GHVFULEH WKH 875$1 DUFKLWHFWXUH IURP ,XE SRLQW RI YLHZ� 7KH 516 DUFKLWHFWXUH ZLWK

LWV HOHPHQWV 51& DQG 1RGH% LV GHVFULEHG WR IDFLOLWDWH WKH GHVFULSWLRQ RI IXQFWLRQDO VSOLW LQ FKDSWHU ��

,Q RUGHU WR DYRLG LQFRQVLVWHQF\ EHWZHHQ GRFXPHQWV� DSSURSULDWH UHIHUHQFHV VKRXOG EH LQFOXGHG�@

��� ,XE�,QWHUIDFH�*HQHUDO�3ULQFLSOHV

>(GLWRU�V QRWH� ,W ZDV SURSRVHG LQ FUHDWLQJ WKH VWUXFWXUH RI WKLV VSHFLILFDWLRQ WKDW WKH *HQHUDO 3ULQFLSOHV LV VHSDUDWHG

RXW IURP WKH 6SHFLILFDWLRQ 2EMHFWLYHV XQOLNH WKH ,XE %DVHOLQH GRFXPHQW� 7KLV VHFWLRQ LV H[WUDFWHG IURP WKH FRPELQHG

VHFWLRQ ZLWKLQ WKH EDVHOLQH GRFXPHQW�@

7KH JHQHUDO SULQFLSOHV IRU WKH VSHFLILFDWLRQ RI WKH ,XE LQWHUIDFH DUH DV IROORZV�

� 7UDQVPLVVLRQ VKDULQJ EHWZHHQ WKH *60�*356 $ELV LQWHUIDFH DQG WKH ,XE LQWHUIDFH VKDOO QRW EH SUHFOXGHG�

� 7KH IXQFWLRQDO GLYLVLRQ EHWZHHQ 51& DQG 1RGH% VKDOO KDYH DV IHZ RSWLRQV DV SRVVLEOH�

� ,XE VKRXOG EH EDVHG RQ D ORJLFDO PRGHO RI 1RGH%�

� 1RGH% FRQWUROV D QXPEHU RI FHOOV DQG FDQ EH RUGHUHG WR DGG�UHPRYH UDGLR OLQNV LQ WKRVH FHOOV�

� 1HLWKHU WKH SK\VLFDO VWUXFWXUH QRU DQ\ LQWHUQDO SURWRFROV RI WKH 1RGH% VKDOO EH YLVLEOH RYHU ,XE DQG DUH WKXV QRW

OLPLWLQJ IDFWRUV� H�J�� ZKHQ LQWURGXFLQJ IXWXUH WHFKQRORJ\�

� 2SHUDWLRQ DQG 0DLQWHQDQFH RI 1RGH% KDUGZDUH DQG VRIWZDUH UHVRXUFHV LV QRW D SDUW RI WKH ,XE VWDQGDUGLVDWLRQ�

1RWH� ,W LV ))6 ZKLFK IXQFWLRQV EHORQJ WR WKLV JURXS�

� &RPSOH[ IXQFWLRQDOLW\ VKDOO DV IDU DV SRVVLEOH EH DYRLGHG RYHU ,XE� 7KLV LV LPSRUWDQW VR WKDW WKH ,XE VSHFLILFDWLRQ LV

UHDG\ RQ WLPH� $GYDQFHG RSWLPLVDWLRQ VROXWLRQV PD\ EH DGGHG LQ ODWHU YHUVLRQV RI WKH VWDQGDUG�

� 7KH ,XE IXQFWLRQDO VSOLW VKDOO WDNH LQWR DFFRXQW WKH SUREDELOLW\ RI IUHTXHQW VZLWFKLQJ EHWZHHQ GLIIHUHQW FKDQQHO

W\SHV�

��� ,XE�,QWHUIDFH�6SHFLILFDWLRQ�2EMHFWLYHV

>(GLWRU�V QRWH� ,W ZDV SURSRVHG LQ FUHDWLQJ WKH VWUXFWXUH RI WKLV VSHFLILFDWLRQ WKDW WKH *HQHUDO 3ULQFLSOHV LV VHSDUDWHG

RXW IURP WKH 6SHFLILFDWLRQ 2EMHFWLYHV XQOLNH WKH ,XE %DVHOLQH GRFXPHQW� 7KLV VHFWLRQ LV H[WUDFWHG IURP WKH FRPELQHG

VHFWLRQ ZLWKLQ WKH EDVHOLQH GRFXPHQW�@

7KH ,XE LQWHUIDFH VSHFLILFDWLRQV VKDOO IDFLOLWDWH WKH IROORZLQJ�

� ,QWHU�FRQQHFWLRQ RI 51&V DQG 1RGH%V IURP GLIIHUHQW PDQXIDFWXUHUV�
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� 6HSDUDWLRQ RI ,XE LQWHUIDFH 5DGLR 1HWZRUN IXQFWLRQDOLW\ DQG 7UDQVSRUW 1HWZRUN IXQFWLRQDOLW\ WR IDFLOLWDWH

LQWURGXFWLRQ RI IXWXUH WHFKQRORJ\�

7KH ,XE SDUWV WR EH VWDQGDUGLVHG E\ 76*�5$1 DUH�

�� 8VHU GDWD

�� 6LJQDOOLQJ IRU KDQGOLQJ WKH XVHU GDWD

�� 0DQDJHPHQW RI ORJLFDO UHVRXUFHV RI 1RGH %

1RWH� 7KH GHILQLWLRQ RI ORJLFDO UHVRXUFHV LV ))6�

,W VKRXOG EH SRVVLEOH WR WUDQVSRUW WKH 2	0 LQIRUPDWLRQ YLD WKH ,XE LQWHUIDFH DQG� KHQFH� WKH ORZHU OD\HU WUDQVSRUW

PHFKDQLVPV VKRXOG EH VWDQGDUGLVHG WR WKLV HIIHFW� 7KH FRQWHQW RI WKH 2	0 LQIRUPDWLRQ LV QRW VSHFLILHG LQ WKLV GRFXPHQW

EXW ZLOO EH GHVFULEHG LQ DQ H[WHUQDO GRFXPHQW ZKLFK LV WEG�

��� ,XE�,QWHUIDFH�&DSDELOLWLHV

7KH ,XE LQWHUIDFH FRQQHFWV D 51& DQG D 1RGH %�

7KH LQIRUPDWLRQ WUDQVIHUUHG RYHU WKH ,XE UHIHUHQFH SRLQW FDQ EH FDWHJRULVHG DV IROORZV�

�� 5DGLR DSSOLFDWLRQ UHODWHG VLJQDOOLQJ

7KH ,XE LQWHUIDFH DOORZV WKH 51& DQG WKH 1RGH % WR QHJRWLDWH DERXW UDGLR UHVRXUFHV� IRU H[DPSOH WR DGG DQG GHOHWH

FHOOV FRQWUROOHG E\ WKH 1RGH % WR VXSSRUW FRPPXQLFDWLRQ RI WKH GHGLFDWHG FRQQHFWLRQ EHWZHHQ 8( DQG 651&�

,QIRUPDWLRQ XVHG WR FRQWURO WKH EURDGFDVW DQG SDJLQJ FKDQQHOV� DQG LQIRUPDWLRQ WR EH WUDQVSRUWHG RQ WKH EURDGFDVW

DQG SDJLQJ FKDQQHOV� EHORQJ WR WKLV FDWHJRU\ DOVR�

�� ,XE�,XU '&+ GDWD VWUHDP

7KH ,XE LQWHUIDFH SURYLGHV PHDQV IRU WUDQVSRUW RI XSOLQN DQG GRZQOLQN '&+ ,XE IUDPHV EHWZHHQ 51& DQG 1RGH %�

7KH '&+ ,XE IUDPH KHDGHU LQFOXGHV XSOLQN TXDOLW\ HVWLPDWHV DQG V\QFKURQLVDWLRQ LQIRUPDWLRQ� 7KH '&+ ,XE IUDPH

ERG\ FRPSULVHV RI GDWD WR EH WUDQVIHUUHG RYHU WKH UDGLR LQWHUIDFH� 7KH '&+ ,XE IUDPHV FDQ EH FDUULHG RQ SUH�

GHILQHG WUDQVPLVVLRQ OLQNV RU VZLWFKHG FRQQHFWLRQV�

2QH ,XE�,XU '&+ GDWD VWUHDP LV FDUULHG RQ RQH WUDQVSRUW EHDUHU�

�� ,XE 5$&+ GDWD VWUHDP

7KH ,XE LQWHUIDFH SURYLGHV PHDQV IRU WUDQVSRUW RI XSOLQN 5$&+ WUDQVSRUW IUDPHV EHWZHHQ 51& DQG 1RGH %� 7KH

5$&+ WUDQVSRUW IUDPH KHDGHU LQFOXGHV V\QFKURQLVDWLRQ LQIRUPDWLRQ� 7KH 5$&+ WUDQVSRUW IUDPH ERG\ LQFOXGHV WKH

GDWD UHFHLYHG RYHU UDGLR LQWHUIDFH� 7KH WUDQVSRUW IUDPHV FDQ EH FDUULHG RQ SUH�GHILQHG WUDQVPLVVLRQ OLQNV RU

VZLWFKHG FRQQHFWLRQV� 2QH ,XE 5$&+ GDWD VWUHDP LV FDUULHG RQ RQH WUDQVSRUW EHDUHU�

)RU HDFK 5$&+ LQ D FHOO� D ,XE 5$&+ GDWD VWUHDP PXVW EH HVWDEOLVKHG RYHU WKH ,XE LQWHUIDFH�

�� ,XE )$&+ GDWD VWUHDP

7KH ,XE LQWHUIDFH SURYLGHV PHDQV IRU WUDQVSRUW RI GRZQOLQN )$&+ WUDQVSRUW IUDPHV EHWZHHQ 51& DQG 1RGH %� 7KH

)$&+ WUDQVSRUW IUDPH KHDGHU LQFOXGHV V\QFKURQLVDWLRQ LQIRUPDWLRQ� 7KH )$&+ WUDQVSRUW IUDPH ERG\ LQFOXGHV WKH

GDWD WR EH VHQW RYHU UDGLR LQWHUIDFH� 7KH WUDQVSRUW IUDPHV FDQ EH FDUULHG RQ SUH�GHILQHG WUDQVPLVVLRQ OLQNV RU

VZLWFKHG FRQQHFWLRQV� 2QH ,XE )$&+ GDWD VWUHDP LV FDUULHG RQ RQH WUDQVSRUW EHDUHU�

)RU HDFK )$&+ LQ D FHOO� D ,XE )$&+ GDWD VWUHDP PXVW EH HVWDEOLVKHG RYHU WKH ,XE ,QWHUIDFH�

�� ,XE '6&+ GDWD VWUHDP

7KH ,XE LQWHUIDFH SURYLGHV WKH PHDQV IRU WUDQVSRUW RI GRZQOLQN VKDUHG FKDQQHO� '6&+� GDWD IUDPHV EHWZHHQ 51&

DQG 1RGH %� 7KH '6&+ ,XE IUDPH ERG\ FRPSULVHV RI GDWD WR EH WUDQVIHUUHG RYHU WKH UDGLR LQWHUIDFH� 7KH '6&+ ,XE

IUDPHV FDQ EH FDUULHG RQ SUH�GHILQHG WUDQVPLVVLRQ OLQNV RU VZLWFKHG FRQQHFWLRQV�

2QH ,XE '6&+ GDWD VWUHDP LV FDUULHG RQ RQH WUDQVSRUW EHDUHU�

��� ,XE�,QWHUIDFH�&KDUDFWHULVWLFV

>(GLWRU�V QRWH� 7KLV FKDSWHU VKRXOG VKRUWO\ GHVFULEH WKH ,XE �,QWHUIDFH &KDUDFWHULVWLFV�@

� )XQFWLRQV�RI�WKH�,XE�,QWHUIDFH�3URWRFROV
>(GLWRU�V QRWH� 7KLV FKDSWHU VKRXOG GHVFULEH WKH IXQFWLRQV RI WKH ,XE LQWHUIDFH� )RU LQIRUPDWLRQ DERXW WKH ,XE LQWHUIDFH

IXQFWLRQDO GLYLVLRQ� VHH >DSSURSULDWH VSHFLILFDWLRQ@�@

7KH OLVW RI IXQFWLRQV RQ WKH ,XE LQWHUIDFH LV WKH IROORZLQJ�
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�� 0DQDJHPHQW RI ,XE 7UDQVSRUW 5HVRXUFHV

�� /RJLFDO 2$	0 RI 1RGH %

x ,XE 6LJQDOOLQJ %HDUHU 0DQDJHPHQW

x &HOO &RQILJXUDWLRQ 0DQDJHPHQW

x ,QWHUIHUHQFH 0HDVXUHPHQWV

x 1RWLILFDWLRQ RI $YDLODEOH /RJLFDO 5HVRXUFHV

x &RPPRQ &KDQQHOV 0DQDJHPHQW

x 5DGLR 5HVRXUFH 0DQDJHPHQW

�� 3K\VLFDO 2$	0 7UDQVSRUW

�� 7UDIILF 0DQDJHPHQW RI &RPPRQ &KDQQHOV

x $GPLVVLRQ &RQWURO

x 3RZHU 0DQDJHPHQW

x 'DWD 7UDQVIHU

�� 7UDIILF 0DQDJHPHQW RI 'HGLFDWHG &KDQQHOV

x &KDQQHO $OORFDWLRQ � 'H�DOORFDWLRQ

x 3RZHU 0DQDJHPHQW

x 0HDVXUHPHQW 5HSRUWLQJ

x 'HGLFDWHG 7UDQVSRUW &KDQQHO 0DQDJHPHQW

x 'DWD 7UDQVIHU

�� 7UDIILF 0DQDJHPHQW RI 'RZQOLQN 6KDUHG &KDQQHOV �))6�

x &KDQQHO $OORFDWLRQ � 'HDOORFDWLRQ

x 3RZHU 0DQDJHPHQW

x 7UDQVSRUW &KDQQHO 0DQDJHPHQW

x 'DWD 7UDQVIHU

�� 7LPLQJ DQG 6\QFKURQLVDWLRQ 0DQDJHPHQW

� ,XE�,QWHUIDFH�3URWRFRO�6WUXFWXUH
>(GLWRU�V QRWH� 7KLV FKDSWHU VKRXOG SURYLGH DQ LQWURGXFWLRQ WR WKH VWUXFWXUH RI WKH ,XE LQWHUIDFH SURWRFROV�

1RGH %

$SSOLFDWLRQ

3URWRFRO �1%$3�

$$/ 7\SH �

7UDQVSRUW

6LJQDOOLQJ

�$/&$3�

7UDQVSRUW

/D\HU

3K\VLFDO /D\HU

5DGLR

1HWZRUN

/D\HU

5DGLR 1HWZRUN

&RQWURO 3ODQH

7UDQVSRUW

1HWZRUN

&RQWURO 3ODQH

'
&
+
)
3

5
$
&
+
)
3

$70

)
$
&
+
)
3

'
6
&
+
)
3

6LJQDOOLQJ

%HDUHU

6LJQDOOLQJ

%HDUHU

8VHU 3ODQH

)LJXUH �� ,XE ,QWHUIDFH 3URWRFRO 6WUXFWXUH�

1RWH� 7KH SRVVLELOLW\ WR VKDUH $$/� QHHGV IXUWKHU FODULILFDWLRQ� WKH )$86&+ )3 LV ))6�

7KH ,XE LQWHUIDFH SURWRFRO DUFKLWHFWXUH FRQVLVWV RI WZR IXQFWLRQDO OD\HUV�
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�� 5DGLR 1HWZRUN /D\HU� GHILQHV SURFHGXUHV UHODWHG WR WKH RSHUDWLRQ RI 1RGH %� 7KH UDGLR QHWZRUN OD\HU FRQVLVWV RI D

UDGLR QHWZRUN FRQWURO SODQH DQG D UDGLR QHWZRUN XVHU SODQH�

�� 7UDQVSRUW /D\HU� GHILQHV SURFHGXUHV IRU HVWDEOLVKLQJ SK\VLFDO FRQQHFWLRQV EHWZHHQ 1RGH % DQG WKH 51&�

)LJXUH � VKRZV WKH 77&�$5,% SURSRVDO IRU WKH ,XE LQWHUIDFH SURWRFRO VWUXFWXUH� 7KLV SURSRVDO LV ))6�

86(5

3/$1(

5$',2 1(7:25.

&21752/

$

1%$3

66&)�81,

%($5(5
&219(57(5

4�$$/�
�))6� 
�

66&23

$$/�

$70 $$/ ��� 
�

75$163257�1(7:25.

&21752/ 3/$1(

)LJXUH �� 77&�$5,% ,XE ,QWHUIDFH 3URWRFRO 6WUXFWXUH�

1RWH 
�� ,W LV ))6 ZKLFK VLJQDOOLQJ SURWRFRO VHWV XS $$/� FRQQHFWLRQV� 1RWH 
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