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1
Introduction

The Funding and Finance Group (FFG) has met once since the last PCG/OP meeting. The meeting took place in Shanghai, China, on 12 March 2015.  The following were present:
Takatsugu Kito

(ARIB)

Don Zelmer

(ATIS)

Zhu Hao

(CCSA)

Liu Xu

(CCSA)

Kevin Holley

(ETSI)

Adrian Scrase 

(MCC)

Changho Ryoo

(TTA)

Choong Keun Oh 
(TTA)

Shin Suzuki

(TTC) Chairman

The meeting focused on two main issues; the accountability of the income and expenditure that had taken place during year 2014 and the calculation of Partner payments for 2015. These two issues are addressed in the next two sections.
2 Year 2014 Income and Expenditure
FFG received and reviewed a comprehensive report of the income and expenditure of the Mobile Competence Centre in year 2014. The full report has been submitted to this OP meeting as 3GPP/OP#33(15)05.  This led to a financial summary for year 2014 which is submitted to this OP meeting as 3GPP/OP#33(15)06.  In conclusion, the year end situation is as follows:
Total Income

   7536,100 kEUR
Total Expenditure 
   7060,854 kEUR
2014 Budget Surplus
 475,246 kEUR

FFG recommends that the Partners accept documents 3GPP/OP#33(15)05 and 3GPP/OP#33(15)06 as a true and faithful record of financial transactions in 2014.
Recommendation 1:
FFG recommends that the Partners accept documents 3GPP/OP#33(15)05 and 06 as a true and faithful record of the year 2014 financial transactions.
FFG noted that there was a significant underspend during 2014 and that this was largely due to the settlement of the TruePosition law case.  The remaining funds will be used to offset Partner payments in 2015.
3
Year 2015 Funding
The 2015 budget was approved by the Partners at their meeting held in Bundang, Korea, on 29 October 2014 [OP#32(14)10].

FFG has applied the funding formula to the 2015 budget, taking into account the 2014 budget surplus which had been carried forward, the number of Individual Members declared by each Partner on 6 February 2015, and the special provision made with respect to TSDSI.  The contribution that each Partner is required to pay is detailed in document 3GPP/OP#33(15)07.
Recommendation 2:
FFG recommends that the Partners approve the payments required as given in 3GPP/OP#33(15)07, which have been calculated in accordance with the budget set by OP#32.
4
Orientation of 2016 budget

FFG held a brief discussion on the budget requirements for 2016.  It was noted that the volume of work in 3GPP remains high (and even increasing in some areas) and there is no indication to show that this will change in 2015.
FFG will prepare at its September meeting a draft 2016 budget, which is expected to be of a similar magnitude to that in 2015.  .
5
FFG activity in 2015
FFG has planned on further meeting for 2015:

16 September 2015, Phoenix, US (starting at 09.00)
(co-located with TSGs)









